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EKOEXH AIAXEIPHXEQX
TOY AIOIKHTIKOY XYMBOYAIOY TOY ETAIPEIAX
« NESTLE EAAAX TITAT'QTA A.E.»
INPOX THN ETHXZIA I'ENIKH XYNEAEYXH TQN METOXQN
I'TA TA IEITPAI'MENA THX XPHXHX 01/01/2010 — 31/12/2010

Kvpror Métoyor,

Yag koréoape o€ [evikn Zvvédevon yia vo oag ekbécovpe Tig dpactnprotnteg g Etapeiog katd
ypnion mov €Anée kot vo cag vroPaiiovpe yio £ykpior T Etioieg Owovopkég Kataotdoeg tov
£t0vg 2010.

1. Avowkntiko Xoufoviro

21 xpnon mov mépace To AloknTikd Zupfodiio giye Stapoppmbel og e&ng
1)An6 01.01.2010 €wg 23.08.2010 amotédecay ot K.K.:

Evayyerog lodvvn Karovong, [Ipdedpog

Laurent Dereux tov Jean-Pierre, Atcvfbvov Zopfoviog
lodvvng Havayuwt Aalapidng, Mélog

Dessislava Temperley tov Spiridon, MéAhog

Patrice Pionat tov Maurice, MéAog

ok W=

2) X11c 24 .08.2010 exiéyer véo A.X. pe avtikatdotoon tov Patrice Pionat an6 tov k. Peter
Hagmann wg Méhog. And 24.08.2010 éwg 03.11.2010 to Atoikntikd Zvpupovio elye
StopopemBel oc eENg

1.Evayyehog lmavvn Karovong, [Ipdedpoc

2.Laurent Dereux tov Jean-Pierre, Atevfovov Zoppfoviog
3.lwdvvng Iavayidt Aalapidng, Mélog

4.Dessislava Temperley tov Spiridon, Méhog

5.Peter Hagmann tov Fritz, MéAog

3) 211 04 .11.2010 opdpmva to A.Z. amodéyeton TV Topoitnorn tov pEAoVS K. lodvvn
Aolapidn and 1o A.Z. kor v avtikatdotaotn avutod and tov k. Kovtoyedpyo Anuntpn tov
Baoiieiov mg Méroc. Ao 04.11.2010 £wg 31.12.2010 to Atowmrikd Xvppodrto giye
StpopemBel wc £€Ng

1.Evayyehog lmavvn Karovong, [1pdedpog

2.Laurent Dereux tov Jean-Pierre, Atevfbvov Zopfoviog
3. Anuntpng Kovtoyempyog tov Baoiieiov, Mélog
4.Dessislava Temperley tov Spiridon, Méhog

5.Peter Hagmann tov Fritz, MéAog
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2.1. EEEMEN TOV £pYOcLOV KOl 01KOVOILKT 0éon

H EALdda avtipetonice peydreg duokorieg to 2010, og éva moAd evuetdfinto diebvég mepipdilov, ue
aOVVOEG OWKOVOUIKES PBACELS KOl aLoTNPE HETPA ATOTNTOG OTNV EYYOPLO ayopd TOL  ENNPENCOV
ONUOVTIKA OAOLG TOVG TOEIG TNG OtKovopiag. Amo tnv dmoyn v dNUOcI®V okovopkev, 11 EALGda
™pNoe 1o ovpeovnOévta pe v Tpdwka pétpo kol yneioe Tov mpovmoAoywopd tov 2011
ocopmeptopupavoviog okAnpd uétpa AMtoéTTOG KoOMG Kol EKTOKTO UETPR ameAevBipmong Twv
EPYOCLOKMV OYECEDV KAl avadldapdpmong Tev PallKov HECHV LETAPOPMV.

To 2010 frav (o xpovid KOW®VIKNAG avotapayns o€ 0An v EALada kot ot dnudcieg dtatapoyég
EMNPEACAY OPVNTIKA TOLG TEPLOGOTEPOVG KAAOOVG TNG owkovouiag. H apyn otkovopukn avakapyn ot
Avtuc] Evpdnn o suvdvaopo pe tnv avénon g Gpeons Kot g ERUESNS Goporoying Kabmg kot 1
ueimon Tov dnpociov damavav eiyav o0 opvNTIKO OVTIKTUTIO GTIV EUTIGTOGVV TOV KATUVIA®TOV, 1|
omoia £yel TEGEL 6T YOUNAOTEPA EMITEDE TNG To TEAevTaia xpovia. To EAANviko ypéoc Exetl emiong
vroPabpotel aoONTA Kot 1) T ToV EAANVIKOD XpEovg £xel d10YKmBel, Kabiotdvtag £To1 TV TpoOcfao
G€ KEQPAANLN OTTOYOPEVTIKA SOTAVIPA Y10 TIG EAANVIKEG EMLYELPNOELC.

Yrqp&ape paptupeg cuveyodc adénom TG o€ OAN To EUTOPEDHATA, 1010 O€ KOKKOVG KUQE, 1010itepa
Kot T teAevtaio 6vo Tpipnva tov 2010. I1pog To TEAOG TOV £TOVG EIBALE ETIONG TNV VTOYMPTOT TOL
EVPM EVOVTL TOL SOAOPIOL KOl AVTO LaG EXNPENcE KOOOGOV TOAAG OO TO KOGTT LG GUVOEOVTOL ApEesa 1
éupeca e 1o SoAaplo.

E&EMEN Tov epyacidv Kot TG otkovopukng Bécemg tng Etarpeiag yuo tnv khetopevn ypnon 2010.

e O xikkrog gpyacrdv (moifoec) e Etapeiog aviibe oe € 63.107 yh. évavtt € 71.019 yiA.
KaTd TV ypnon 2009.

o Koatd v gpnon 2010 mpoékvyav Inpieg petd amdé @Opovg ot omoiec avilBav 6T0 TOGO
€ (14.070) évavtt (nuav € (32.902) tov 2009.

e O ovvolkég amooPécsig o 2010 avilbav o € 7.436 , évavtt € 5.940 katd o 2009 ol d¢
APEOGTIKOL TOKOL Kol ovvagn £€€00a 10 2010 o € 4.075 évavti € 3.558 katd to 2009.

e To Makporp6Osopo Evepyntikoé tng Etonpeiog avii0e oty mapovea ypion og € 52.460
e To I'eviké Xvvoro Tov Evepyntikov g Etapeiog avijhOe oe € 83.994

XPHMATOOIKONOMIKOI AEIKTEZX:

A. AEIKTEX ATIOAOXHX KAI AITOAOTIKOTHTAX 2010 2009
1) KaBapd képdn mpo popwv / lloincelg (22,81%) | (45,79%)
i) KaBapd képdn petd amd edpovg / TlwAncelg (22,30%) | (46,30%)
B. ATOAOTIKOTHTA TAIQN KE®AAAIQN 2010 2009
1)KaBapd k€pdn ypnong petd and opovg / Iora Kepdhoo - | (55,47%)
ii) 1o Kepdhora/Zovoro Ymoypedoewmv - 58,30%
iii) 1610 KepdAiaro/I1ayo Evepynrtiko - 46,84%

2009
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I'. AEIKTEX OIKONOMIKHX AIAPOPQXHX 2010

1) Kvkhopopovvta meplovsiokd ototyeio /chVOLO EVEPYNTIKOD

(pgvotdtnra) 37,54% 21,38%
i) BpayvnpdBeopiec vroypemoelg / Zovoro Ymoypewoemv (kdAlvyn Bpay.

VTOYP.) 96,57% 93,40%
iii) Evoopota naylo & dvia mep. ototyeio / 1o Kepdiaio (Badp.

TOYLOTOINoNG) - | 211,90%
iv) Kvkhoo. meprovoiokd otovyeio / Bpayvmp. Ymoypemoeig

(Gueom pevotoTNTA) 29,50% 36,26%

2.2. AIAXEIPIXH KINAYNQN

Yovariaypotikog Kivovvog

To ocbvoro oyeddv TV amaitnoemv Kot vroypedcewv ¢ Etaipeiag eivar oe Evupd pe amotéiesua n
éxbeomn g og GLVOAAAYLOTIKO KIVOUVO Vo glval oYedoV EAdyIoT,

Kivovvog Emitokimv

H Eraipeio eiye xoatd v 31.12.2010 ko 31.12.2009 évtoxec LROYPEDGEL KUUOVOUEVOL ETITOKIOV
ouvolkng a&ilag € 96.476 ko € 79.527 avtictolya, o1 onoieg TV ekBETOVY o€ KIVOLVO TAUIOK®DY PODVY, O
0moi0G OUMG eV Elval GNUAVTIKOC AOY® TOVL YEYOVOTOG OTL O1 VITOYPENDGCELS AVTEC OPEILOVTAL GE ETOPEiEg
ToV d1eBvoug opirov.

Mototikog Kivovvog

H Etaipeio dev éxel onUAVTIKEG GUYKEVIPOGELS TOTMTIKOD Kivdvvov. Ot yovopikéc TmANcELS yivovTot
KOTOTMY EAEYXOV TNG PEPEYYLOTNTOG TOV TEAATH, EV® OTIC TEPIGGOTEPEG MEPMTMGELG AduPavovTal
EYYUNGELG 1| TPOKATAPOAES.

Kivéuvog PgvototnTog

O «ivévvog pevotodtnTag dtatnpeitatl og YoUnAd exineda PEGH NG SLVUTOTNTOC dOVEICUOD OO ETOLPEIES
Tov d01eBvoig opilov Kot ¢ ¥priong Tov cuathpatog cash pooling.

2.3 IIpoonTikéc

To 2011 Ba eivar emiong pio woAD SVOKOAN ¥POVIA Yo TNV EAANVIKY OlKOVOUio, KoOdg Kot yio TV
KOWw@VIKY kot ToMtikn {on. Avapévovpe 0Tt 1 owovopia Ba cuppikvebel teportépw Katd 2% Emg 3%, n
EUTIGTOCHVI] TOV KOTOVOAWTOV B0 Toapapeivel o yaunid emineda kot pmopei va, vrdpEovv cuveyeic
KOW®VIKEG ovaTapoyEg omd TV EXPOAN UETP®V ATOTNTOG KOl TNV I0TPatng TMV POPOAOYIKDV EGOOMV.
Avopévoope Opmg Vo SoOUE ONUASIY OVAKOUWYTG OTOV TOUEN TOV TOVPLIGHOD.

Me 10, KOPEPYNTIKA UETPO GYETIKG UE TIC TIUEG TOANOTG KOl TOVG EAEYYOVG GTO ALOVEUTOPLO  TOL
emPdAlovrol o€ OAN TNV Ayopd, OVAUEVETOL OTL 0 TANOWOPIGUOG UTOPEL VO PTAGEL KAT® amd TO PHEGO OpO
g EE, Wwitepa Aappdvoviag vroyn T avavoreves TIWES TOV TETPEAAION KOl T®V GAA®V BacikdV
ayadmv.
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2T0 TAOUCL0 TOV OVOTEPO GLVONKOV, ETIOIOKOVUE VO, SLOTPTCOVLE GE YOUNAG EMITEDN TAL KOOTY| LOG
TPOKELEVOL VOl TTOPALEIVOVIE AVTOY®VIOTIKOL GTIV 0yopd, TPOGPEPOVTOS GTOVE KATOVOAMTEG £va VPV
QAGLLO, KOIVOTOU®Y TPOTOVIMV GE OVTUYMVIGTIKES TIUES, KOl TOPAAANAC VO GUVEYIGOVIE TIC TPOOTAOEIEG
HOG GTO VO, VTOCTNPILOVUE TNV JATPOPIKT &io. TOV TPOGPEPOVY TOL TPOTOVTA UG GTOVS KOTAVOAMTEG
0T0 TAOIGLO TOV TPOYPAUUOTOC «XmoTn Atotpoen Yo o KaAn Zonpy.

2.4’Epegvva

Me okomd v e&acediion g emruyiog g Etapeiog koar oto péddov, mpoomdbeieg o Katafinbovv
OTMG Kol GTO TOPEABOV, Yo TV épeuva VE®V TPOIOVI®MV Kot ylo. TN Pertioon g motdtnTog T™mV
VILOPYOVIOV LE TN 6TEVT cuvepyacio tng Nestec S.A. Kot T@V BLYATPIKGOV TNG EPEVVNTIKDOV ETUPEIDV.

2.5 Xnpovtikd yeyovéta mwov £xovv oouBei péco oty Yp1jon KoL 6To Ypovikd didotnue amd ™
MEN e ypnosoc péypr v nuépo £ykprone e ExOioceme tov A.X wpoc v I'evikn Xvvéievon

TOV METOY®V.

Tov Oktoppio tov 2010 dpyice poporoyikdg Ereyyog Yo To dwxeplotikd £t 2006-2008, og 6Aa ol
@opoloywcd avtikeipeva. Méypt v muepounvia g £ykpiong tov Owovopkov Kataotdoeov tov
2010 o avaotépm Eleyyog dev eiye oAoKANPpmOEL.

Ytv ocvvedpiaon Tov Atokntikov Zvupoviiov g 4" Nogufpiov 2010 amopocictnke N cuyydveLoN
g gToupeiog pe anoppoenomn and v Nestle EALdg A.E., n omola katéyel oe mocootd 100% tic petoyés
g Kot eykpidnke 1o Xxédo ZouPocng Zvyydvevong , 1o omoio kataywpinke oto Mntpmo Aveoviuwmy
Etapeiov otig 25.11.2010. H avaxoivoon tng xotaydpnong dnuoocievtnke oto ®EK A.E - E.ILE.
13569/29.11.2010.

H ovyydvevon pe amoppoepnon Ba yivel coueova pe tig dtdéelg twv apbpwov 69 er. kot Wing 78 tov
KN 2190/1920 émwg 1oyvet kot tov N. 2166/1993, Iooroyioud Metooynuotiopod tng 31" Askepppiov
2010.

Xy tpéyovca xpnon dwypdenke n vraepaio. cuvolkod mocol 74.138 gupd mov giye TPoKOWYEL GTNV
ypnon 2002 amd v egayopd g etarpeiog KYAINAPOMYAOI TTAITA®IAH AE, emedn n v Aoy
Hovéada dNUoVPYIaS TOHOK®Y pOdY eV TAPAYEL XPTLOTOPOES HEG® TV omoiwv Ba avaktnOei n aia .
H dwaypagn €yve avadpopukd g (d10pbmon AdBovc) emnpedlovtag 10 VTOAOITO OMOTEAECUATOV EI1G VEOV
g 01.01.2009 (31.12.2008), dedopévov OTL 1| anopeimon gixe enéAbel ovolaoTiKG TPO TS Y¥pnoemg 2009.

2.6 Awvavoun Mepiocnartoc.

Aoy {npuidv oy mopovoa xpior dev TpoPfAEnETAL dStovopT LEPIGUATOC.

2.7 YTOKUTOGTINNOTO TNC ETOPEIOS

e Ymokotdaotnuo Adpioag — AtoAkov 7

e Ymnokotdaotuo I[Motpodv — Awddpov 150 kot amd 01/03/2009 petapopd otnv 1O10KTNTN
gykatdotaomn tng etaipeiog oto Katm [MThatdvi —Anpov Piov Nopod Ayaiog.

e Yrnokotdotnpo Occcorovikng — 2° yiu. Aaykadd — Kolyuco

e  Ymoxotdotnua Attikng ot gykotdotaon tng etapeiog «ATAANTIE LOGISTICS AEE» ctov
Acmpdémopyo ATTiKNg Kot et Tng 060V Ay. Xooiag 23.
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2.8 Axkivnta tne Etonpsgioc

e Owomedo oty 006 Keprvpag 3 — Tavpog T.K. 17778 tov Nopov Attikng éktaong 18.040 ..

o Owomedo oty 006 Keprvpag 2 — Tavpog T.K. 17778 tov Nopov Attikng éktoong 5.106 t. L.

e  Owomedo oty 006 [ovayiag [Thatdvag — Tavpog T.K. 17778 tov Nopod Attikng éktaong 2.214
T

e  Owomedo oty 006 IIpogprtov Aaviqh 18 — Tavpo T.K. 17778 tov Nopoh ATTikng EKTaomg
2.138 ..

o  Owomnedo ot 0éon [apdyberog [Tpoentov Aaviqi — Tavpog T.K. 17778 tov Nopod Attikig
éxtaong 3.368 T.LL.

o Aypotepdyro ot 0éon Katw [Thatdavn Aquov Piov Nopod Ayaiog éxtaong 11.236 t.pu.

o Aypotepdyro otn 0éon Kolykd tov Aqpov Aaykadd Nopov ®sococarovikng éktaong 41.250 t.p.

e Aypotepdyro otn 0éon Madumiuo tov Afpov Mntpovsiov Tov Nopot Zeppav éxtaong 8.840
T\

e Aypotepdyo ot 0éon Aonpa Kovkovta tov Afjpov Iepiforimv tov Nopov Xaviov éktaong
1.155 T.u.

o Aypotepdyro otn 0éon Néa 'Epecog Tov Aqpov Aiov tov Nopov ITiepiog éxtaong 1.022 t.u.

o Aypotepdyro otn 0éon Néa Movdavid Tov Afpov Néwv Movdaviav tov Nopod XaAKidikng
éxtaong 9.600 t.p.

e Kiripo ( fropunyavootdsio) otnv 086 Kepivpag 3 oto Tavpo tov Nopov Attikng eppadov
12.046 T.p.

e Kiripwo (Brounyavootdocio) otnv 066 Kepkipag 2 oto Tavpo tov Nopov Attikng epfadov 1.822
T

o Kripto (ypageio — amodnkec) otnv 066 Ilpoeritov Aovini 6to Tavpo Nopod ATtk GUVOAKOD
euPadov 2.658 T.p.

e Kiripio (amobnkn) ot 0éom Hopodyeiog [Ipoe. Aaviqi oto Tavpo Nopod Attikng éktaong 1.280
T

e Kiripto (amofnjkn) ot Béon Kato [TAatdvi tov Afjpov Piov tov Nopot Axaiog éktaong 1.561
T

o Kripto (amobnkeg) otn 8€omn Koiyikd tov Afjuov Aaykadd Tov Nopob ®eccarovikng EKTaomng
3.949 1.

o Kiripwo ( ypagein) otn 0éon Néa 'Epecog Afpov Aiov Nopo® [Mepiag éxtaong 300 t.pu.

o Kiripo ( ypagein) ota Néa Movdavid tov Afpov Néwv Movdavidv tov Nopod XoAKIStkng
éxtaong 125 t.p.

AOnva, 29/03/2011

TO AIOIKHTIKO XYMBOYAIO THX
NESTLE EAAAX ITATQTA A.E.

O MPOEAPOX 7ov A.X. O AIEYOYNOQN XYMBOYAOX

EYAITEAOX I. KAAOYXHX LAURENT DEREUX
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Koatdotaon Xvvolkov Ewcodonpatog yia to £tog mov énée tnv 31.12.2010

01.01-
01.01-31.12.2010 31.12.2009
INUELOGELS

"Ecoda 63.108 71.019
Ko6ot0g moAndéviav (33.223) (36.390)
MikT6 KEPOOG 29.885 34.629
"E€0d0 3101k cEMmG 4 (7.311) (7.449)
"E£oda S1a0écemg 4 (32.489) (29.747)
Ao £5080/(£€0d) 5 (407) 788
AgrtovpyIko képdog (10.322) (1.779)
Znpio amd omopei®mon CUUUETOYDV 0 (27.184)
Kabapd yprpatooikovopkd £50da/(£E080) 6 (4.075) (3.558)
Képdoc (Znuia) mpo ¢pdpov (14.397) (32.521)
DOpog £160MUOTOG 7 327 (381)
(Znpia) Képdog Meprodov (14.070) (32.902)
Aowd cuvolikd £60d0.
Avoloylotikd képdn ko {nuieg amd
TPOYPAUPOTO KAOUPIOUEVOV TAPOYDY 2.776 30
Dopog elcodnpatog mov oyetileTon Le oTotygio
TOV GLVOMKOD EIGOSNHOTOG (555) (6)
Aowd cuvolkd £60da mePOdov Kabapd amd
96po 2.221 24
YYT'KENTPQTIKO XYNOAIKO
EIZOAHMA (11.849) (32.878)

Ot Oixovopurés Karootaoeig mov wopotifevior otig oeAides 6 éwg 42 eykpibnray omo to dioikntio Zvufloviio onig
29 Maptiov 2011 ko vmoypapovial yio. Aoyopioouo ovtod amo Tovg:!

O ITPOEAPOX O AIEYOYNQN XYMBOYAOZ H A/NTPIA
TOY AX AOI'TXTHPIOY
ITATTAAOIIOYAOY A.
EYAITEAOX I. KAAOYZXZHX LAURENT DEREUX KOQNZTANTINIA
A.AT. X 085110/01 A.AIAB.04RE89368/05 A.AT. AE 530653/07
AP.AAEIAY A TAEHZ
0035138

O1 emovvortoueves Znueiwaoels mov wopatifeviar otig oedides 10 éwg 42 amotelodV avaTooTaoTO UEPOS AVTAV TWV
Owovouikawv Korooraoewv
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Koataotaon Xpnpoatoowkovopkig Oéong katd tnv 31.12.2010

Nestle

INUEDOELS 31.12.2010 31.12.2009 01.01.2009
Ieprovoroxd cTorysio
Mn kKvKAOQOPOVVTO TEPLOVGLOKE,
otovyeio
Evoopota néylo 9 45.345 51.452 50.223
Ynepo&io 10 0 0 0
Aoud Guda TEPLOVGLOKA GTOLYELL 11 5.501 12 33
Yoppetoyég og Buyatpikég 12 0 0 27.184
Aouég LaKkpOTPODEGLES ATOLTNOELS 1.613 927 474
Eovoro paxpompifeopov 52.459 52.391 77.914
EVEPYNTIKOD
Kvkho@opovv gvepyntikd
Amofépata 13 6.607 6.632 6.631
Eumopikéc amattioeig 14 14.885 20.844 17.110
Aowmég amoitioelg 15 6.720 5.685 4.434
Toapokd dradéoipa kat 1oddvapa 16 3.322 1.246 437
Lovoho kukAogopovTog 31.535 34.407 28.612
EVEPYNTIKOD
XOVOAO TEPLOVGLEKAV GTOLYEIOV 83.993 86.798 106.526
Xovoro Idiov Keparaiov ko
VITOYPEDGELS
Tow0. Ke@arara
Metoyko KepdAoto 17 12.655 12.655 12.655
Ynép 10 dptio 67.277 67.277 67.277
Amofepartika 18 12.068 12.068 12.068
Amot/cpota e1g véov (Cnpuéc/képomn) (118.715) (106.864) (72.7660
Yvvolro Idiov Keparaiov (26.715) (14.864) 19.234
Moaxporp60eopes VITOYPEMGELS
Emnyyopnyroeig 20 365 391 423
AvoPoaiiopevog eopog 8 2.498 2.484 2.397
MaoxporpdOeoyieg mpoPAéyelg 21 936 3.893 3.019
Zvoro poxporpdhsopoy 3.799 6.768 5.839
VITOYPEACEDV
BpayvrpéBeopsg voypedosig
Epmopucéc vmoypedoeig 22 4.075 7.299 7.127
Bpayvrpdbeopa daven 23 96.476 79.527 66.144
Tpéxov eOpoc E160NOTOG - 567
Aowég Bpay/Beopeg vroypedoelg 24 6.358 8.068 7.615
Eovoro BpoyvmpoBecpey 106.909 94.894 81.453
VITOYPEDCEOV
YOVOLO VTTOYPEDCEMV 110.708 101.662 87.292
YYNOAO YITOXPEQXIEQN KAI 83.993 86.798 106.526

TAIQN KE®AAAIQN

O emovvormtoueves Znuelwoels mov mopatifevior ot oedides 10 éwg 42 amotelody avamooTaaTo HEPOS AVTWV TWV

Owcovopuxawv Kotaordoewv.



NESTLE EAAAX ITATQTA A.E.

(Ta mood sival o€ y1l1aoeg Evpd, ekTos av avapipetal o109opeTiKa)

ivakog peraforav [diov Keparaiomv

Ynéiouro, 1 Iavovapiov 2009
AvpBmwon AdBovg (onu. 10)
Enavadswrvnopéve vrorowra
ZuykevtpoTikd Zuvolikd Ecoda
[epodov

Mepicpata

Ynororro, 31 Aekepppiov 2009

Ynéiouro, 1 Iavovapiov 2010
ZuykevtpoTikd Zuvolikd Ecoda
[epodov

Ynorormo, 31 Aekepfpiov 2010

Nestle)

Képon /
Metoyko Ynép to (Znpisgg) e1g
KeQararo apto AmoOgpatikd véov XHvoro

12.655 67.277 12.068 1.370 93.370
(74.138) (74.138)
12.655 67.277 12.068 (72.768) 19.232
_ _ - (32.878) (32.878)
(1.220) (1.220)
12.655 67.277 12.068 (106.866) (14.866)
12.655 67.277 12.068 (106.866) (14.866)
- - - (11.849) (11.849)
12.655 67.277 12.068 (118.715) (26.715)

Ol emiovvortoueves Znueiwaoels mov wopatifeviar otig oedides 10 éwg 42 amoTtelodV aVOTOOTAOTO UEPOS OVTDV TV

Owovouikawv Korooraoewv



NESTLE EAAAX ITATQTA A.E.

Nestle)/

(Ta mood sival o€ y1l1aoeg Evpd, ekTos av avapipetal o109opeTiKa)

KATAXTAXEIX TAMEIAKQN POQN
I'TA THN XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2010

31-Agk 31-Aek
2010 2009
Taperokég poéc amwd Aertovpyikéc dpacTnProTNTES
Képdn mtpo @opov (14.397) (32.521)
Ipooappoyéc yio:
Amocfécelg 7.426 5.918
Amocfécelg acopdTov Tayinv otolyginy 10 22
[IpéPreym yia amolnpioon tpocwmikold 1.448 1.187
[IpéPreyn yia emo@areis anottioelg 1.596 1.661
[IpéPreym yo amatioon amobepdrmv 263 (45)
Aourtég TpoPréyelg 29 636
Amopeimon cuppetoymv 0 27.184
KaBapd ypnuotootkovopkd £écoda/éEo0da 4.075 3.558
(Képdocg)/Znpieg amd exmoinon evoOUuT®V Toyimv 562 198
AmndoPeon emyopnynoewv (26) (32)
Ag1TovpyIKé képoog Tpo peTafor®@v Tov KeQaAaiov Kivnong 986 7.766
(AvEnon)/Meiwon oe:
Amobépara (238) (45)
Epmopikéc Anoutioelg 4.363 (5.450)
Aowmég amaitioelg (1.153) (703)
Aowmég LakpoTpODEGLES ATOLTIOELS (686) (453)
Abénon/(Meiwon) oe:
Eumopikéc Yroypedaoeig (3.223) 175
Agdovlevpéveg & AOTEG VIOYPEDGELG (1.752) 152
Tokor Tinpwdévreg (4.080) (3.560)
Kartaforég anolnuioong tpocmmnikon (1.659) (868)
Dopot 160dMH0TOG TANPOOEVTEG 0 (967)
Taperokég e16pofc/(ekpoés) amd rertovpytkéc
OPAGTNPLOTNTES (7.442) (3.953)
Taperokég poéc 0mwd emevovTIKES dpacTnProTnTES:
Ayopég eVODLATOV KOl ACOUATOV TOYiOV GToLyElmV (7.437) (7.401)
Tokot kot cuvaen écoda slompaybivia 5 1
Topelokég EKPOES Y10 ETEVOVTIKES OPOOTNPLOTNTES (7.432) (7.400)
Topelokég poég amd YPNUATOOLKOVOUIKES OPUCTNPLOTITES
KaBapn petaforn Bpayurpdbeopmv daveimv 16.950 13.382
Mepiopata nAnpwdévia 0 (1.220)
Tapelokég EKPoEg Ao PN TOOIKOVOUIKEG OPOCTIPLOTITES 16.950 12.162
KaBapi(peioon) xpnpotikdv swbsoipov 2.076 809
Xpnuotikd dtbéciio oty apyn g TEPIOA0L 1.246 437
Xpnpotikd o100éopna 6to TEhog TG TEPLOGOV 3.322 1.246

O1 emiovVomTOUEVES ZNUEIDTELS IOV Topatifeviol oTig oedides 10 éwg 42 amoTeA0DV avomOoTaAGTO UEPOS AVTOY TWV
Owovopukav Kozootaoewv



NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

1. XYXTAXH KAI APAXTHPIOTHTEX ETAIPEIAX:

H NESTLE EAAAY TTAT'QTA A.E. gival pwa ovovoun etatpeio mov 0pvdnke 1o 1982 Bdost tov vopwy
g EAAnvucnc Anupokpotiog kot givar gyyeypapupévn oto untpmo Avovopmv Etopsiov pe aplOud
10119/06B/86/42. H édpa g Etaipeiog Ppioketoan omnv Abnva, 0d6¢ Kepivpag 3, 144 52 Tavpog. H
niektpovikn dtevbvvon g Etaupeiag eivar www.icecreamland.gr. Bdoel tov Kataotatikod g Etaipeiag,
n dwpkewn {ong e NESTLE EAAAX TTATQTA A.E. givar mevivta (50) xpovio apyng YEVOUEVNG KOTA
v 121 OxtoPfpiov 1982 1 omoia dvvartal va mapatadel katodmy amdgacng g Ievikng Zvvélevong Tmv
Metdyomv.

Avogopéc oty «Etaipeioy meptlapfdavovy, €kTOC oV TO TEPLEYOUEVO VTOOEIKVOOLV TO 0vTifeTo, ™
NEXTAE EAAAZ TTATQTA A.E. Ot kuploTepeg EMYEIPNUATIKEG TNG dPASTNPLOTNTEG EVAL 1] TAPAY®YN
Kot dwokiviion maymtod otnv Notwoavatolkn Evponn pe épugoon o1o Plopmyavomomuévo enmvupo
oy wTo.

O1 Owovopukég Kataotdoeic tng Etaipeiog g ypriong mov €éAnée v 31 Aekepppiov 2010 nepirapfdavoovv
povo 1ig aropikés Owovopukée Kataotdoeig g NESTLE EAAAY TTAT'QTA A.E. Hopdtt n Etopeio
katéyer Ouyatpicés, efaipeitor pe Pdon v oyvovca vopobesio amd TNV KOTAPTIOY EVOTOUUEV®V
OLKOVOUIK®Y KOTOGTAGEDY KOOOTL TO GUVOAO TOV UETOYIKOV TNG KEPAAOIOL KOTEXETAL OO TNV ETOIPEia
NESTLE S.A 1 onoio katoptilel eVOTOMUEVEG OIKOVOULKES KOTAGTAGELS OTIC OMOlEC TEPIAAUPAVOVTOL Ot
OIKOVOUIKEG KOTOOTAGELS TNG eTatpeiag pe v péBodo g OAKNG EVOTOINoMG KOl Ol OTOIEC OVOPTOVTOL
GTOV J1OIKTLOKO TOTO WwWw.nestle.com

Kotd v 31 AekepPpiov 2010 o 2009 o pécog 6pog Tov AmOGYOAOVUEVOL TPOSHTIKOV NG Etaipeiog
Nrav 295 kat 300 epyalduevoug avticToya.

O Owovoukég Kataotdoeig g 31 AskepPpiov 2010 éyovv gykpibei mpog dnpocicvon amd 1o AlotknTikod
Zopufovio g Etoupeiag v 29" Maptiov 2011  evd tedodv vrd v éykpion g Toaktikng eviknig
Yuvélevong Tov Metoywv g Etaipeiag.
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

2. BAXH XYNTAZEHX TQN OIKONOMIKQN KATAXTAXEQN

(o) Znucioon Zopudppwons

O1 Owovoukég Kotaotdoeig éxovv cuvtaytel ooppova ue to. Atebvi Tlpodtuma Xpnuotootkovouknig
Avapopdg (AILX.A.) 6mwg awtd Egovv viobetnOei and v Evponaikn Evoon.

(B) Baon Amotiunons
O1 01KOVOLIKEG KATAOTAGELS £X0VV oLVTOYOEL COLP®VO LE TNV APYT] TOV 1GTOPIKOV KOGTOVC.

(y) Aeirovpyixo Nouicua kat Nouiouo IHapoveioons
O Owovopkéc Kartaotdoeig ekppalovtol o Evpd, mov anotelel to Aettovpyucd vopuoua g Etapeiog.
Oleg o1 owovopkég minpogopieg mov moapovoidloviar oe Evpd €yovv otpoyyviomombel cto kotd
TPOGEYYIOT KOVTIVOTEPO JEKAOIKO EKPPACUEVEG GE YIAAOES.

(0) Egpapuoyn Extiujoswv kou Kpiocewv
H ovvtaén tov Owovopkdv Kataotdoewy amottel and t Atoiknon vo moipvel omopacels, vo KOVEL
EKTINOELG Kol LITOBEGELG TOV emnPEGLOVY TNV EPAPLOYN TOV AOYICTIKOV TOAMTIK®V, KAOdC Kot T1g agieg
TOV KOTOYOPNUEVOV  TEPIOVCIIK®Y GTOWYEIMV Kol TV LRoype®cewv. To mpaypotTikd omotelécuaTo

UTTOPEL TEAKA VaL SILPEPOLV ATTO OVTEG TIC EKTIUNCELG.

Ol eKTIUNOELS KOl Ol GYETIKEG Le anTéc vmobécelc avabempodviar oe cuveyn Pdomn. Ot avabempnoslg
aUTEC avayvopilovtal 6TNV mePiodo TOV TPAYLOTOTOWONKAY Kol OTIC TUYOV EMOUEVEG,.

[Switepn TANPOPOPNOTN OYETIKA UE TIC TMEPLOYEC OTIC OMOIEG LIAPYEL APEPAOTNTO EKTIUACEDV Kol
KPIOUEC ATOPAGELG OGOV APOPA GTIV EPAPUOYT] AOYIGTIKOV TOATIK®Y, LE CNUAVTIKY ENIOPACT] GTA TOGA
7ov Katayopovvtal otig Owovopkéc Kataotdoelg, meptypaeovtal 6Tic aKOA0VHES GTUEIDCELS:

" Yoppetoyn oe Buyatpucég (Enueioon 12).
" [Iéyo meplovoiakd ototyeio (EZnpeimon 9).

Ynepo&io (Enpeioon 10).

Amobépata (Enpeioon 13).

[Ip6Preyn yia @dpo eicodNpaTog (Enueiowon 7 kot 8).
" Eumopikég amortnoels (Enpeioon 14).

O1 AOY16TIKEG TTOATIKEG IOV TTOpaTIOEVTOL TOPAKATMD EYOVV EPAPUOCTEL LLE GUVETELN GE OAEG TIG TEPLOGOVC
OV TTOPOLGLALOVTOL GE QVTEG TIG OIKOVOUIKEG KOTOOTAGELS, apol ANeOel vmoyn n Znpeiowon 3.20.

11



NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

3.1

3.2

3.3

BAXIKEX AOT'IXTIKEX ITOAITIKEX

O1 Pacikéc AoyIoTIKEG apyEG TOL VIOBETHOMKOAY KOTA Tr TPOETOWOGIO TOV GUVIUUEV®Y OUKOVOLIKGY
Kotaotdoewv etvat ot axdlovbec:

Ovyarpixés Etoupeics

H Etapeio kotoympel 11 enevovoelg oe Buyatpikéc starpeiec otig Owovopukés Kotaotdoelg oto
KOGTOG KTNOTMG OVTMV LEIOVIEVO LE TVYOV amopeimwon g agiag Tovg.

2ovallayés o Eéva Nouiouaza

To vouopa Aertovpylog kot mopovsioons e NESTLE EAAAY TTATQTA .A.E eivor to Evpd. Ot
cuvoAloyéc o GAAo. vopiopata petatpémovial o€ Evpmd ypnoipomoldvtag TG GUVOAANYUOTIKEG
1GOTI{EG TOV MTAY GE 1G6YD KOTA TNV Nuepounvia Tov cuvailaydv. Katd tv nuepounvio cdviaéng tov
OIKOVOUIKAOV KOTAGTAGEMY TO. VOLUGUOTIKG TEPLOVGLOKE GTOLEI KOl Ol VOLUGHOTIKEG VITOYPEDCELS
OV €ivol EKQPUcUEVE 6E GAAD VOUIoUOTO TPOGAPUOLOVTOL DCTE VO OVIOVAKAODV  TIG TPEYOVOES
GUVOAAOYLLOTIKEG 1GOTIUEEG.

Ta képdn ko ot {npieg mov mpokvmToLY OO GLVOALOYES o E€va vopiopoata oAAd Kol omd TNV
omoTipnon TEAOVG YPNOEWC VOUICHOTIK®V oToweiov o E€va vouiouato, KOTOY®POLVTOL OTIC
CUVNUUEVES KOTOOTACELS ONOTEASCUAT®V, €EOIPOVUEVOV T®V GUVOAAAYADV OV TANPOOV  TIG
TpoimoBEcELG aVTIGTAOUIOTG TOUELNKDY podV TToV anelkovifovtat ota 1o Kepdiata.

Avia meprovelakd ototyeio (sxtog vrepaliog)

Ta dvlo meplovoLOKA GTOtKElD TOV OMOKTAOVTOL EEXMPIOTA Ovaryvmpilovtal 6To KOGTOG KTNOTG TOVG,.
MetayevéoTtepa OMOTIUMVTOL OTO OGO OVTO HEIOV TIC COPEVUEVEC OAMOCPRECELS Kol TIG TLYOV
cwpevpéves Inuég amopeioong g a&iog Toug. H weéhun (o tov dulmv meplovclokdy ctotyeinv
umopet vo givar meplopiopévn N ameptoplot). To KOGTOG TV GLA®MY  TEPIOVCLOKAOY GTOLEI®V e
neplopioplévn oeéAn (o1 amocPévetal oty mepiodo TG EKTILMUEVNC O@EMUNG (oNe Tovg pe v
otafepn uébodo. Ta Gl TTEPLOLOLOKE GTOLYEIN amOGPEVoVTAL, O TNV NUEPOUN VIO, KATA TNV 0moio
eivor dbéopa pog xpnon. Ta  dvlo meplovclokd otoyeio pe ameploplotn @eéAun (on dgv
amocBévovtan ARG VIOKEVTOL TEPLOOIKG (TOVAGYIOTOV £TNCIMG) GE EKTIUNGMN TLYXOV AOUEiONG TNG
a&lag tovg pe Paon tg dwrdéelg tov AAIL 36 «Amopeiowon A&lag Ileplovclokdv Xtorygiovy.
Yroheypotikés aieg dev avayvopilovrar. H oeéhun (on tov Guiov TEPoLclokdy oTolyEiny
afoloyeitan oe etow Pdon. To oacopote TEPOVOOKE oTorKEio EAEYYOVIOL Yot OmOpEimon
TOVAJYIOTOV €TNGIMG 0 eE0TOUIKEVIEVO EMMEDO 1 G €MIMESO LOVADOS ONUIOLPYING XPMHLOTOPOMY
GTNV OToi0l AVI{KOUV.

Ot Gdeleg AOYIOHIKOV OTOTHAMVIOL OTO0 KOOGTOG KTNONG MElov cmpevpéveg amocPécels, peiov
omowONToTE SMPEVUEVT amopeinon. Ot amocPéoelg dievepyodvtol e Baomn t otabepn uébodo oto
Sudotnpa g eeéung Long Toug (dNAadn UEYPL TNV EXOUEVT] OVAVE®DCT] TOVG), 1 otoia givarl Tpia (3)
émg mévte (5) ypovio.

Ta eumopikd GAUOTO OTOTIUOVTOL GTO KOGTOG KTHoMG Helov cwpevuéveg amocPécelg, ueiov
omoladnToTe cmpeLéEVT amopeinor. Ot anooPéoelg dievepyobviar pe Paorn ) otobepn pébodo oto
Staonua ™G weEMuNG Long Toug, 1 omoia £xetl optotel ota méve (5) xpovia.
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

34

A0TAVEG TOL ATALTOVVTOL Y10, TV GVOATTLEN KOl GUVTHPNON TOV AOYIGUIKOD avayvepilovtal og é£oda
GT0 OTOTEAEGLLOTO. GTO £TOC TTOL TPOKVITTOLV.

To «b6ct0C £épeuvag efodomoteitan Kotd ™V  wpaypotoroinon tov. Ta €Eoda  avdmTuéng
TPOYLOTOTOLOVVTOL KUPIMS Yot TNV avantuén vémv mtpoidvtov. Ta kOGN oL TPAyUATOTOI0VVTOL Yo
™mv ovantuén evog Eexoprotod mpoypdupatog avoyvopiloviol o GuiAo  oToyEio povo Otav
KavomotovvTol ot amotnoelg Tov A.ALIL 38 «AvAa TEPLOVGLOKE GTOYELO.

Eveauara waylo meplovelokd otoryEio

Ta evoopota mhylo meplovclokd otoryeion mopovstdloviol 610 KOGTOG KTNOTNG HEWMUEVO LE TIG
oWPEVUEVEG amOoGBETElg Kot TuyOV anopeimon g aéiog Tovg. To KdoTog KTHoNG TEPIALOUPAVEL OAES TIG
dpeca oxeTlONEVEG SATMAVES Y10 TNV OTOKTNGOT TOV TALYi®V GTOLYEI®V.

O Outhog mpoéPn ov amotipnon g evroyng aéiog Tov YNmrEd®V, KTIPIOV Kol PNYOvVNLAT®OV Kot
hourod eEomhiopon katd v 1" Iovovapiov 2004 (nuepounvia petdPoong ota AILX.A.) Kot ot €DA0YEG
a&leg avTéC YpPNoHOTOMONKAY MG TEKHOPTO KOOTOG KaTd TNV nuepounvia petdfoong ota AJLX.A. H
vrepaio OV TPOEKLYE OO TNV ATOTIUNOT AVAYVOPIGONKE GTO ATOTEAEGLLOTO E1C VEOV.

MetoyevEéoTepec OATAVEG KATAXWOPOLVTAL GE EMAVENCT] TG AOYIOTIKNG 0&i0G TV EVOOUATOV Toyimv 1
¢ Eexwplotod whyo pdvov v givar mhovo OTL To. LEAAOVTIKA OIKOVOULKG 0QEAT] Ba. E1GPEVGOVYV GTOV
Ouho kot to k66T0G TOVg pmopel vo, empeTpndel a&omiota. To KOGTOG EMOKELMY Kol GLUVTNPNCEDV
KOTOY®PEITOL OTO ATOTEAEGLLOTO OTOV TTPOYUALTOTOIELTOL .

Ta ouwodmeda dev anocPévovtal. E&etdlovion dpmg yio Tuyov amopeioon tng a&iog Tovg. Ot anocPéoelg
TOV GAAOV CTOWEIDV TOV EVOOUATOV Tayimv vroloyilovtal Kol SlEvepyouVTal 6TO KOGTOG KTIOEWMG
petov v vroAgupatikny toug a&ion kot pe ) pébodo g otabepng amdoPeong ot SdpKe TNG
EKTILOVHEVNG OPEAMUNG (NG TV TaylOV TEPLOVGLOKADV GTOLXEI®V Kol TV TUNUdTeV toug. H oeéhum
Lon ava katnyopio mayiov £xel kabBoprobel wg axorovdwg:

Katnyopio wayicov Qoéhun Zom
Kripw 25-35 ém
Mnyavipotoa Kot E0mAoog 10-20 ém
Metagopikd péca 5ém
"Emumha ko Aowmdg eEomAopodg 3-8 ém

Katdé v mtdAnon evooudtov mayiov, ot dopopéc HeTa&d Tov TIUHOTOS oV AQUPBAvETOL Kot TNG
AOYIGTIKNG TOVG 0&iag KaTaympovvTol ¢ KEPON 1 (NUIES oTa amoTEAéGOTO.

Xpnuatoowovopkd  £€0d0. OV a@OPODY  OTNV  KATAGKELT| evooudtov mayiov otoyeiov
KEQOAOIOTTOIOVVTOL Y10, TO YPOVIKO SIACTNO, TTOV OTOLTEITOL HEXPL TNV OAOKANPMGN TNG KATAGKEVTG.
Oho T AL ypnpatookovoutka €£0da avayvapilovtol ota amoteAécuaTa.
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

3.5

3.6

Ecoda

Ta £c0d0. TeptAapupdavooy tnv eddoyn a&io TV TOANcE®V ayaddv Kol Tapoyng VINPECIOV, Kobopd and
Dopo Tpootfépevng Alog, eknTmoelg kol eToTpoés. H avayvmpion tov e660wv yivetot og e&ng:

(0) Ilwinoeis Ayabav

O1 moioelg ayafov avoyvopilovial 6tov ot GNUOVTIKOL Kivouvol kol aviapuolBéc g 1010KTaGiog
&yovv petopepbel otov ayopootn, mn eiompaén tov TNUaTog givar €OAoyo €£0CQPUAIGUEVT, Ol
oyxetilopeveg damaveg Kot mOavEG emoTpoPEc ayafdv pmopodv va extiumbovv admicto kot ogv
VIapyeL cuveLopevn avauelln ot dloyeipion Tov ayudamv.

B) Ilapoyny Yrnpeoimv

Ta €é0060. a6 TAPOYN VANPESIOV AvoyvOPilovTal oty TEPiodo oV TUPEXOVTUL Ol VANPEGIES, e PBdom
TO GTAJI0 OAOKANP®ONG TNG TOPEYOUEVIC VANPECSIOG 0 GYEON UE TO GUVOAO TOV TOPEYOUEVOV
VANPECUDV.

(y) 'Ecoda amo Tokovg
Ta é6000 amd ToK0VS avayvopilovtal 6tav o Tokog Kabictotol dovisvpévog (Le Paorn T pébodo tov
TPOLYUATIKOD EMLTOKIOV).

(0) Ecoda amé Mepicuata
Ta pepioparta Aoyilovior og £60da pe TV €yKpion Tng dtavopng Tovg amd v L'evikn Zuvérevor tov
HETOY V.

Anouciowon Adiag Ileprovelorxdv Xrotyeiov
(@) My Xpyuatooikovouira Ileproveiarxa Xrorycio

Me v eéaipeon g vepa&iog Kol TV aA®V  TEPLOVGLOKOV GTOWEIWMV LE OmEPLOPIOTY OLAPKELL
(Mg, T 0Tmoi0L EAEYYOVTOL Y10, ATTOLEIDOT TOVAGYIGTOV GE €TNGLN PAGT), 01 AOYIOTIKEG a&ieg TV AOTMV
UM KUKAOPOPOVVIMOV TEPLOVGIAKMV GTOWEIMY EAEYYOVTOL Y10 GKOTOVG OMOUEI®ONG TV YEYOVOTA 1)
aAlayéc otig ovvOnkeg vrodnimvovy 61t 1 Aoylotikn aia pmopet vo unv givar avaktioun. Otav n
AoyloTIKY] 0&la KATOOV TEPLOVGIOKOD GTOLYEIOL VIEPPAIVEL TO OVOKTAGCILO TOGO TOV, N AVTICTOLYN
{nuio.  amopeimong TOL Katoywpeitol otV KATAoTOON omotelecpdtov. H avakmown aia
nmpocdiopileton wg M peyardtepn afio petadd edroyng o&lag peiov to 6000 TOANONG Kot TG o&log
yphoewe. Evdoyn aéia peiov £E0da mmdAnong ivol 1o mocd mov umopet vo Anedet amd ™ TdAnon evog
TEPLOVGLOKOD GTOLYEIOL OTO, TANICLO LG OUPOTEPOPAPOVS GUVOAANYNG GTNV OTOi0L TO. LEPT EYOVV
TAPN YVAOON Kol TPOCYMPOVV OIKEWOE DS, HETE TNV aaipeon KAOE TPOGOETOV AUECOL KOGTOLG
ddBeong Tov TEPLOVOIOKOL oTOLKEloL, Evm, afio ypnong eivar M kabapn mopodoa afio TV
EKTIUDUEVOV LEALOVTIKOV TOUEINKDY PODY TOL OVOUEVETOL VO TPOYLOTOTOmOodv amd T cuvexn
YPNOT EVOG TEPLOVGLOKOD GTOLYEIOL KOl OO TNV TPOGOA0 OV OVOUEVETOL VO, TPOKVYEL OO T O130g01|
TOL GTO TEAOG TG EKTIUMDUEVNG OQEMUNG (NG Tov. e Tovg 6Komovg TPOGIOPIGHOD TNG AToUEiOTS,
TO, TEPLOVCLOKE GTOLYEIDL OPLOOOTOIOVVTIOL GTO YOUNAOTEPO EMIMEDO Y10l TO OMOIO Ol TOUELNKES POEC
SOVaTOL VO TPOGIIOPIGTOLY EEYMPLOTA.
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3.7

3.8

B) Xpnyuaroowwovouird Ileproveiaxa Xroryeio:

H Etaipeio agoloyei oe kdBe nuepopnvia KAEIGIHLOTOC TO 0E30UEVO OVOPOPIKE LLE TO KATH TOGOV £V,
YPNUOTOOIKOVOIKO TTEPIOVGIOKO OTOLEID T ML OGO  YPTUOTOOIKOVOUIK®Y  GTOLYEI®mY  €)El
amopELDEL.

To ¥pNUATOOIKOVOLUKE TEPLOVGIAKA OTOUYEIDL TTOV VROKEWTOL ©€ EAeyyo omopeinvong (spdoov
veiotavtal oXETIKEG EVOEIEEIC) Elval TEPIOVOINKA GTOLYELD OMOTIUMUEVO GTO KOGTOC KTHGEWMC 1| OTO
0o PECIIO KOGTOG KTHOEWG .

H avaxtmoyn o&ia tov copuetoydv oe Quyatpikéc kot cvyyeveig etaupeieg mpocdtopiletar pe tov idlo
TPOTO OIS Y10L TOL [U1] XPTLLOTOOIKOVOUIKE TEPLOVGLOKE GTOtYE QL.

H avoxtiown/seionpdéiun aéio Tov AOm®OV YPNUATOOIKOVOLIK®DY TEPLOVGIOKMY GTOLYEIMV TPOKEWEVOL
va OlevepynBolv ot oyetikol €Aeyyol amopeimong, mpocdopiletor oe YeVIKES Ypapuuég Pacel Tng
TPoVCOG a&i0G TOV EKTILMUEVOV UEAAOVIIK®V YPNHOTOPO®Y, TPOEEOQANUEV®V €lTE Pe TO ap)IKO
TPOYUATIKO EMTOKIO TPOeEOPANONG TOV eKdoTOTE GTOLYXEIOV 1) OUAONG GTOKEI®VY, 1 e TOV TPEYOVTA.
GUVTEAEDTN amOS0ONC €VOC TAPOUOLOV YPTMUOTOOIKOVOUIKOD otoryeiov. Ot mpokvmtovoeg (nuieg
amopeiong avayvapiloviol 6T OTOTEAEGUATA YPT|CEMG,.

Amobéuara

Ta amoBépota amotipdvtor 6tn Kot 100G YounAotepn T HeTa&d KOGTOVG KTNoNg Kot Kabopng
pevatomomoiung a&iog. To KOGTOC KTHOMG TV ETOIH®MY Kot ML -€TOIH®MV TPoldvTv mepthapfdvel dla
ta €€0da Tov TpaypatomomOnkay dote vo Ppebodv 6To TpéYov onpeio evoamdbeong kot eneepyociog
TOVG KOl OOTEAEITOL AO TPATEG VAEG, EPYATIKA, YEVIKA Propnyovikd ££oda (Bacilopeve o€ KOvoViKY
AELTOLPYIKN KOVOTNTA, OAAG Yopic va mepthapPdvel KOGTN davEIGHOD) Kol KOGTOC cuokevacioc. To
KOGTOG KTNONG TOV TPATOV VADV Kol TOV £Toipmv Ttpoidviav kabopiletal ue m pébodo tov pécov
otofuucov ko6otove. H kabapr pevotonomoyn a&io TV ET0H®V Kol NU-ETOIL®OV TPoiovIeV ival N
EKTILMUIEVT TN TOANONG 6TNV Kavovikn Asttovpyia tng Etatpeiog peiov ta extipdpeva k66T yuo v
OAOKANP®OOT] TOLE KOl TO EKTILDUEVE, OVaYKaio KOGTT Yio TV TdANncn toug. H kabopn pevotomomoiun
aéio TOV TPOTOV VADV €IVOL TO EKTILOUEVO KOGTOG OVTIKOTAOTOONG OTNV KOVOVIKN Agttovpyio Tng
Eroipeioc. TIpopreyn yo Bpadémg kKivodpeva 1 anaSiopéve amobépata oynpatiletotl epdcov kpivetan
avaykaio.

Xpyuarootkovouikd Méca
(@) Avayvopien Xpnuatooikovouikwv Mécwv

Ta ¥pNUATOOIKOVOLIKE TIEPLOVCIOKE GTOLYElD TOV euminTovy kot pvOuilovrar amd TG STAEES TOV
AAIT 39 «Xpnuotootkovouikd Méoa: Avayvapion kot Empuétpnony, ta&vopoidvrol avaloya pe Baon
TO OKOTO Y10 TOV 07010 OmOKTHONKAY G pio amd TIg KATmOL TEooepig Katnyoples:

XpNUoTookovokd Teplovclokd ototyeio o 0Aoyn a&ia LECH TV OmOTEAECUATWOV,
Amoutnoelg kot davela,

Emevdioelg duo-kpotodpeveg Emg tnv ANEN Toug, Kot

AwBéoa mpog tdAnon Xpnpatoowkovopkd [eplovoiaxd Xtovyeia.
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Ta ev AOy® ¥pMUOTOOIKOVOLIKG TEPIOVCIOKA GTOLYELD, apy K avayvopiloviol 6To KOGTOG KTHOEWS
OV QVIIPOC®AEVEL TNV €0 oyn a&io, TAEOV GE OPICUEVEC TEPUTTMOELS TOV CUECHOV OUTAVAOV
OTOKTNONG/ GLVOALUYTG.

(B) Xpnuaroowwovouixa Xroryeio 6 Evloyn Aéia Méow Twv Amoteleoudtamv

"Eva ypnpotootkovopikd péco ta&vopeitar cov ypnuotootkovouikod ototyeio oe Evdoyn Agio Méow
TOV ATOTELECUATOV OV KATEYETOL Yol EUmOpio. 1 av TTPooplloTaV MG TETO0 KOTA TNV OPYIKT] TOL
avayvopton. H Etopeio dev €xel ypnuotoowovopikd ototyeion oe gvAoyn ofio pécm TV
OTTOTELEG ATV,

(y) Amaitijcels kor Adveia

O1 oot oEeLg Kat To SAVELD TTOV STLLOVPYOVVTOL OO T1 OPACTNPLOTNTO ATOTIULMOVTOL GTO AVOTOGPESTO
k60T10g pe Pdon v pébodo tov mpaypotikod emtokiov. Képdn ko {nuieg xataympovvior ota
OTOTEAECLLOTA, TNG YPNOEDS OTAV TO. OYETIKA KOVOUALD dypAPOVTOL 1) OITOUEIDVOVTOL, KOOMG EMIoNG
Ko LEc® NG dladkaciog andoPeong.

(0) Emevivoeis Ata-kparovueves éwg T Ajén

Ta xpMUOTOOIKOVOUIKG TEPIOVCIOKA GTOlXElN e TPocdloplloueves poég Kot mpokabopiopévn ANEn
KOTNYOPLOTOlo0VTaL ooV da-Kpatovpueva £0¢ v ANnén, otav n Etopeia &gl v mpdbeon ko v
duvatdtta va to. Kpatnoet o¢ v AEn.  Emevdvoelg ov omoleg kpatodvion yioo adpioto 1 pe
npokafopiopévo ddotnuo dev umopovv va ta&vounbovv oty kotnyopio avth. H Etopeia dev €yxet
emevovoelc Ala-Kpatovpeveg £og Tnv ANEn.

(¢) Awabéoa Ilpos llwinon Xpyuatooikovouikd Ileproveiaxa Xrotycio

Ta xpNUATOOIKOVOLUKE TEPLOVGIOKA GTOXEID TOV Ogv Pmopovv va tagvounbody ce Kapio omd Tig
avotépo  katnyopieg yapaktnpiloviar kot ta&wvopovvial  cav  Obéciuo  TPOg  TOANGM
ypnuatoowovoukd otoryeio. H Etoipeio dev €xer dwbéowo mpog IdAnon Xpnpotoolkovopuka
[Ieprovorokd Xroyeio.

3.9 Amoavayvaopion Xpyuarooixovouikov Xrotyciwv Evepyntinov

Ta ypnuatootkovopkd ototyeion evepyntikol (1 KOTA TEPITTW®OT TO UEPOG EVAC YPTLLOTOOIKOVOUIKOD
oTolElOL evepynTIKOD 1 TO WEPOG MIOC OUASOC YPNUOTOOIKOVOUIKDY OCTOWEIDY EVEPYNTIKOD)
amoavayvopilovtol dtav:

o To dikodUATA Y10 TNV ELGPOT TOUELNKDY TOP®V EXOVV EKTVEVGEL.

e H Etapeia dwmmpel 10 dikoiopo otnv €16poN TOUEWNKOV TOP®V OTO TO GLYKEKPIUEVO
otolyeio evepynTkKov OAAG €xel avaAdPel TavTOYpova Lid VIOYPEWOT) TPOS TPITOVG VoL TO
eCopAnoel mNpog yopic onuovtikn kabvetépnomn, vmd TV popen uiag ovufoong
petafipfaongc.

e H Etopeia éxel petoPifdoel 1o dikaimpo €10poONG TOUEWKDOY TOP®V OO TO GUYKEKPIUEVO
otolyeio evepyntikov eved mopdAAnAa eite (o) €xer petafiPdost ovoloTIKA OAOVG TOVG
Kwvdvvoug Kot Ta opéAN 1 (B) dev €xetl petaPifdoet ovolaoTikd OAOVG TOVG KIVODVOLE Kol TO.
0QEAT, aAld €xel petafifdoet Tov éleyyo Tov cuykekpiévoy otoyeiov. Omov n Etoupeio
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éxel puetafifacel to SIKOLOUATE EIGPONG TUUEINK®DY TOPOV OO TO GVYKEKPLUEVO GTOLYEID
EVEPYNTIKOD 0AAG TapdAAnAa dev €xel petafiPdoel ovelOoTIKA OAOVG TOVG KIVOUVOLG Kol TO.
0pEAN M TOV EAEYXO TOL CULYKEKPLUEVOL OTOLYEIOV, TOTE TO OTOLXEID TOL EVEPYNTIKOV
avayvopiletar oto Pabud g cvveyllduevng cvpuetoxng ™c Etapeiog oto meplovciakd
otoyeto avtd. H ocvveplduevn ocvppetoyn m omoio €yl Tn HOpON €yydmong emi Tov
petafipalopevov otoyeiov amotipwdtor otnv  yopnAdtepn olloe pETOED TOL  OPYKOD
VTOAOITOL TOV GTOLXEIOL EVEPYNTIKOV KOl TOV WEYIGTOV TocoV mov pmopei n Etapesio va
KAn0el va katafdariet. Otov 1 cvveylOUeVN GLUUETOYN €ivOl VIO TNV LOPPT| SIKALOUATOV
ayopag Koun mOANCNG €mi TOL oTtowEiov evepynTkol (cuumeptlopfoavouévev Kot
OKAIOUATOV 7oV  dtaKkavovifovtolr Tapekd), o Pabuog cvveyillopevng eUmAOKNG NG
Etopeiog eivar n o&ia tov petapifoalopevov otorgeiov mov ovvator 1 Etopeio va
emovayopacel, pe e&aipeon TNV MEPITTMON €VOG SIKOIDUNTOG TOANGONG TOL GTOLEIOV TO
omoio amotiudtal oe evloyeg afiec, O6mov 1 ocuvveyllopevn ovppetoyn g Etoipeiog
nepropiletar oty yauniotepn petatd g evioyng a&iog tov petafiPalouevon ototyeiov Kot
TNV T GOKNGNG TOL SIKOLDUOTOG,

3.10 Hoapaywyo Xpyuatoowwovouixd Ilpoiovra ka1 Méoa AvrieraOuiong Kivovvawy
() Ilapaywya Xpyuaztooixovouixd Ilpoiovra
H Etaipeia 6gv kdvel ypfion mapdymymy ¥pnHUoTOOIKOVOUIK®DY TPOIOVTOV.

Ta ypnuotoowovopikd otoryeion Tov dev elval TOPAY®YO OTOTEAOVVTIOL OO EUTOPIKES KOl AOUTEG
OTTOULTNOELG, YPNUOTIKA SL0BEGIULA, EUTOPIKES KOl AOUTEG LITOYPEDGELS Kot Ppayvmpodeoa ddvela. To
otoyeio avtd ta&wvopovvtal and v Etapeia pe Paon 10 okomd yio Tov 0omoio omokTHONKAV.
Apyucd To xpnUaTootKovoukd ototyeio avayvopilovtal oty gvAoyn a&ia tovg. H empérpnon tov
oToLEl®V YiveToL ovAAOYO LE TV TOEIVOUNOT] TOVC.

(aa) Eumopixés kou Aomés Awaitioels

O1 Bpayvrpodeciiol Aoyaplacol orautnoemy eueavifoviatr 6TV ovopooTikn Tovg aéio (K66ToC), HETd
a6 TPOPAEYELG Y10 TUXOV [N EIGTPOKTED VITOAOUTO EVD Ol LOKPOTPOHEGOL AOYAPIUGHOT ATOITHOEDY
(VTOLOUTO. TOV EKPEVLYOVY TV KOVOVIKOV Op®V TIOTMOONG) AMOTIUOVTNL GTO OVOTOGPESTO KOGTOG L
Baon v pébodo tov mpayuatikov emrokiov. H Etaipeia €yl Oeomicel kpitipuo yioo ™ mopoyn
TOTOONG 0TOVG TEAATEG, TO, OTOid GE YeVIkES Ypauués Pacilovioar 610 péyebog tv dpactnplotteov
TOL TEAQTN, PE TOAPGAANAN EKTIUNON OYETIKOV OIKOVOUIK®OV TANPOeopidv. Ot GuvoAlayEg YeVIKA
TPOYUOTOTOOVVTAL LE TOVG TEANTEC E KOVOVIKOUC OpOLE KOL LE OVOUEVOUEVN HEOT OLApKEL
elonpaéne e&nvia NUEPES OO TV OTOGTOAN TMV EUTOPELUATOV. e KAOE MUEPOUNVIO IGOAOYIGHOD
OAEC 01 KABVLGTEPTLEVES 1) EMICQOAELG OTOLTNGELS EKTILMVTOL Y10 VO TPOGOIOPICTEL 1) OVOLYKOLOTITA T} N
TPOPAEYNS Y10 EMGPOAEIS amartioelg (eTNolog Edeyyog amopeimonc). To VTOAOO TG CLYKEKPIUEVTS
TPOPAEYNG VIO ETGPUAEIC OTOUTNOES TPOSUPUOLETaL KATAAAN 0, Gg KAOe Muepounvia KAeloipatog
IGOAOYIGHOD (MOTE VO OVTOVOKAG TOLG TOOVOAOYOUUEVOLS OYETIKOVG Kivdvuvovs. Kdabe dwaypaon
VIOAOITOV TEANTMOV YPEMVETOL OTNV VIAPYOLSO TPOPAEYN Yo EMCQOAElG omoitioels. Amotelel
oMtk TG Etarpelog va pn dwypdeston kopio omaitmon uéxpt va eEaviinfovv OAec ot duvatég
VOLKEG EVEPYELEG Y100 TNV Elompan TNG.
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3.11

3.12

(af)) Xpnuatixd orobéciua Kot 1600VVaua avT@v

To ypnpotikd StbEoto Kot 160UV oVTdV TEPMOUPBAVOUY To VITOAOTO TapEiov, TIG KaTaBEoElg
OYemC Kot TIG Ppayurpofeceg UEPL TPIOV UNVOV ETEVOVCEMY DYNANG PEVGTOTOINGNG Kot YounAoD
pickov.

(B) Meroyixo kepdiaio
(Pa) Kowég Metoyés

Ot xowég petoyéc toSvouovvtor oto 1o Kepdioto. Apeco €600 Yoo TV €KO0GT LETOYDV,
eLQavilovtal PHETE TNV APAIPEST] TOV GYETIKOD POPOL EIGOINLOTOG, O€ LEiwon Tov Atobepatikod Yép
T0 ApTio.

Bp) Ipovouiovyes pstoyés
H etaipeia dev éyel mpovopuovyeg LeToyEC.
(By) 1Io1eg Metoyés (emavayopd tov Metoyikov Kepaiaiov)

H etoupeio dev €xel amokThoet i01€G LETOYEC.

Aavela,

Oleg o1 SOVELNKEG VTOYPEMOELG KOTOYMPOVLVTOL UPYIKA GTO KOGTOG TO OO0 GVTOVOKAG TNV €0A0YN
oflo TOV EIOTPAKTE®V TOCMV UEIOUEVN UE TO OYETIKA dpeca €E0da cvvayng. Metd v apyikn
KOTO®PNGT, OTOTILAOVTOL 6TO 0vardePecsto k66Tog e fdon ™ uéB0do Tov TPAYUOTIKOD ETLTOKIOV.

XPMLOTOOIKOVOUIKES VRTOYPEMGEL OVvaTOL Vo, ToEWVOUNBobV KATO TNV OpYIKN OvVOyvmdPLon ooV
OTOTIUMUEVEG GTNV ELAOYT] 00l LECH OMOTELEGLATMV OV TKOVOTOLOVVTOL To KAT®MOL KPLTApla.

(1) H to&wounon avtiotpépel N pewdvel o€ onuavtikd Pobud Tig emdpdoel; TG AOYIOTIKNG
acvvénewg (accounting mismatch) mov Oo mpoékvumte av 1 VITOYPEMON OTOTIUOVIOV GTO
avamOGPEcTO KOGTOC,

(1) Ot gv MOy VTOYPEDGELG ATOTEAODY HEPOG MO OUAOAG VTOYPEMGEMY Ol 0Toieg dwayepilovtatl N
a&oloyodvtal ®g mpog TNV amddoon Tovg oty Pdon g evioyng adiog, cOUE®VE UE TIg
OTPUTNYIKES SLXEIPLONG YPTLLOTOOIKOVOLUKOY Kivduvav ¢ Etatpeiag.

(1i1)) H yxpnUoTootKovouiKn vaoypEémor TEPLEYEL £V EVOOUATOUEVO Tapdymyo To omoio ToSivousitot
KOLL QTTOTULATOL OIUKEKPLUEVOL.

Kooty Aaveiopov
Ta k6ot davelopov avayvopilovtol oc ££0d0 ot mePiodo katd TV onoia mpaypatorotovvtol. Koot

SOVEIGUOD OV OPOPOVY EVODUATO A0 KATE TO GTAS0 TN KATAGKEVTG TPOGALEAVOLY TO KOGTOG
KTHONG T®V €V AOY® GTOLYEIV.
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3.13

3.14

(@)

IHopoyés ato mpocwmiko
(0) BpoyvmpoOeoucs Ilapoyés

O1 Bpayvmpobecieg mapoy€g TPOG TO TPOSMTIKO GE YPNLOL KO € €100 KaTaympobvTol oG ££000 dTOV
kaBioTavTol SovAgvpévec.

B) Ilpoypouuaza Kabopiouévov IHapoywv

Ot vtoype®aGel; Yo omolNmon TOL TPOSHOTIKOD LIOAOYILoVTOL 0T TOPOLGH A&io TV HLEAAOVTIKMDV
Topoy®v oL Bempovvtarl de60LVAELUEVEC KOTO TO TEAOG NG ¥PNong Me Pacmn v avoyvopion
SKADUATOG TOPOYDOY TV EPYULOUEVOV KATA TNV OLUPKELD, TNG OVOUEVOUEVTG EpYactokng (ong. Ot
AVOTEP® VTOYPEDCELS VIOAOYILovtan pe PAOM TIC OIKOVOMIKES KOl OVOAOYIOTIKEG TOPOOOYEG TOL
avodvovtor oty Xnueioon 21(B) kot kabopiloviol ypNGIUOTOIOVTOG TNV OVAAOYIOTIKY MéB0do
[poPrendpevng I[hototikng Movadag Ymoypéwong (Projected Unit Credit Method). Ot oyetikéc
TpoPAEYELS NG YpNoNG cvumepAapuPdvovtal 610 KOoTog PIcH0d0Gi0G OTIG GUVNUUEVEG KOTAGTAGELS
OTOTELECUATOV KO OTOTEAOVVTAL OO TNV TOpovGO a&io TV TapPoYmY OV EYVOV dEGOVAEVUEVES KOTA
TN OPKEWD, TOV £TOVG, TOVG TOKOVG EML TNG VIOYPEMONG TUPOYDV, TUYOV KOGTOG TPOYEVEGTEPNG
VNPECIOG, TO OVOAOYIOTIKA KEPON M {nuieg To omoio. avayvopilovior otn ypnorn kol 6mow GAAL
npoobeta cvvtadlodotikd kootn. Ta koot Tpoyevéotepnc vanpeciog avayvopiloviol o€ otabepn
Baon méve oty péon mepiodo Emg GTOL Ta 0PEAN TOL TPOYPAUUATOC KaTtoyvpwBovy. Ta avaioyioTikd
KkéPON kot ot {nuieg avayvopilovior 6To cOHVOAO TOLG OTNV KOTOOTAGCN TOV AOWTMV GUVOAK®V
ELCOOMNUATOV KOl UEWOUEVO LE TOV avOAOYOUVTO avOBaAAOLEVO POPO ELGOONUOTOG LETOPEPOVTOL GTO
OTOTELECLLATO, E1C VEOV.

(») Hpoypauuazra KabBoprouévawv Eicpopov

To mpocwnikd ¢ Etopeiog kaivmretor kopiog and tov kupro Kpatikd Aceaiiotikd Dopéa mov
aopd otov W1mTikd Topéa (IKA) mov yopnyel cuvta&lodoTIKEG Kol 10TPOPOPUUKEVTIKEG TOPOYES.
Kabe epyaldpevog gival vmoypemUEVOg VoL GUVEICOEPEL LEPOG TO Unviaiov peBov tov oto TopEio,
EVD TUNUO TNG GLUVOMKNG €16¢Qopag koAvmtetal and v Etapeio. Katd v cvvta&lododtmon to
ouvtadlodoTikd Topeio eivar vaevbuvo Yo TNV KOTOPOA TOV GLVTOEIO00TIKGOV TOPOYDY GTOVG
epyalopévouc. Katd cvvémeia n Etaipeia dev €xel kapio vopuikn 1 TEKUALPOUEVT] VTOYPEWMOT] Y10 TV
TANPOUN LEAAOVTIKOV TOpOYDV LE AT dLTO TO TPOYPOLLLLAL.

Dopog Ercoonuaros (Tpéyxwv kar Avafaiiouevog)
Tpéywv popoc eieoonuatos

O 1péyv poOpog voAoyiletan PACEL TOL POPOAOYIKOD IGOAOYIGHOD GUUPMOVO. LLE TOV POPOAOYIKO VOLO
mov 1oyvel oty EAAGOa. H domdvn vy tpéyovia @Opo €1600MUOTOG TEPIAOUPAVEL TOV (QOPO
€LGOONLOITOG TTOL TPOKVATEL PACEL TOV KEPOMV TNG ETALPEING OTMG AVALOPPDVOVTOL GTNV (POPOAOYIKN
™G oMAwon Kol TPoPALYELS Yo TPOSHETOVS POPOVG KOl TPOCAVENTELS Y10, OVEAEYKTES (POPOLOYIKA
¥pNoEl;, Kot vmoAoyiletow ovupwvoa pe Tig Osopobetnuévovg 1 ovolaoTikd Oeopobetnuévoug
(POPOAOYIKOVG GUVTEAECTEG.
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®

Avoflaliouevos popog E160ONUATOS

O avaPailopevog popog elcodnatog Tpocdtopiletat pe ™ péBodo voloyiouov Pdon Tov
LOOAOYIGHOV GE OAEG TIC TTPOCMPIVEG SLOPOPEG KATE, TNV MLEPOUN VIR TOV 1GOAOYIGUOD HETAED TNG
(POPOLOYIKNG PAOTG Ko TNG AOYIGTIKNG 0l0g TV TEPLOVCIOKDV GTOLXEIMV KOl VTTOYPEDGEDY. Ot
avoPoAAOLEVES POPOAOYIKEG DTTOYPEMCELG avaryvmpilovtat Yio OAES TIG POPOAOYNTEES TPOCOPIVEG
OL0popEC:

o  Ex10g £dv 1 vtoypémaon Yo avoBaAAOUEVOVS POPOVG EICOONUATOC TPOKVTTEL OO TNV 0TOCPESN
g vIepaiog 1 TNV aPYIKY Ovoyv@PLoT VOGS GTOLXEIOL TOL EVEPYTTIKOD 1 TaONTIKOD o€ pia
GUVOAAQYT], 1] OTTOT0L OEV EIVOIL GLVEVIOT] ENYEPNCEWDY KOL KOTO TNV GTIYLN TNG CUVUALOYNG OV
emnpedalel oVTE T0 AOYIGTIKO KEPOOC OVTE TO POPOLOYNTED KEPSOG 1 {nuia.

o AvaQopika UE TIC TPOCOPIVEG POPOAOYIKES OL0pOPEG TOV GyeTilovTan e emeVOVGELG o€ BuyaTpikec,
GLYYEVELG ETAPELES KOl GUUUETOYES OE KOWOTpa&ieg EKTOG OOV 0 YPOVOG AVTIGTPOPNG TV
TPOSMPWVAV O10pOPdV pmopet va ereyyBel kot eivar Tavo O0TL 01 TPOGOPIVES SLPOPES dev Bal
AVTIGTPUPOVY GTO TPOPAETOUEVO PUEALOV.

*  AvofaAlOpeveS POPOAOYIKEG OOLTNOELS OvVayvmPILovTal Y10 OAEG TIG EKTIMTOUEVESG TPOCOPIVEG
SL0POPEC KOl LETAPEPOLEVES POPOLOYIKEG OTALTNOELS KOl POPOAOYIKES {nuiec, oto Pabud mov givan
mOavo 011 O vITdpyet StabEGO PpoporoyNTED KEPOOG TO 0moio Ba ypnoyomomBel Evavtt Tmv
EKTUTTOUEVAOV TPOSHOPIVAV SL0(POPDV KOL TOV HETAPEPOUEVOV OYPTCULOTOINTOV POPOLOYIKDY
OTTOLTNCEWMV KOL TV AYPTCLOTOINT®V POPOAOYIK®Y {NLumv.

o  Ex10¢ g mepintmong 6mov N anaitnon yio avaPaAlOpevo oOpo EIGOSNUATOC TOL GYETILETON JUE TIG
EKTIUTTOUEVEG TPOCMPIVES SIUPOPES TPOKVTTEL AITO TNV APYIKT| AVAYVAPLOT) GTOLXEIOV TOL
EVEPYNTIKOV 1] TOL TOONTIKOD GE Lo GLVAALAYT] TTOV OEV OMOTEAEL GUVEVOOT| EMLYEPNCEMY KO T1)
OTIYUN TNG CLVAALOYNC SV EMNPEALEL OVTE TO AOYIGTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOG N

Cnpia.

*  AvoQopikd e TIC EKTUTTOUEVES TPOCOPIVEG OLOPOPES TTOL GyeTIovTan [e EMEVOVOELS oe BuyaTpikés,
GULYYEVELG KOl GULULETOYEG 08 Kowvompa&ies, avayvapiletotl amaitnor ond avafairopevo gopo
€1600110T0G 670 Pabud Tov givar ThAvO OTL 01 TPOSWPVES SLPopES Bol aVTIGTPAPOVY GTO
nwpoPAenopevo pEAAOV Ko Ba vTapyet Stabécyo poporoyntéo k€Pdog To omoio Ba ypnoomodel
£EVOVTL TOV TPOSOPIVOV SL0POPDYV.

o Ot ovaPaAlOuEVES POPOLOYIKEG OTALTIOEL EKTILMVTOL G KAOE NUEPOUN VIO TOV IGOAOYIGHLOD KoL
pew@vovtat 6to Pabpod mov dev Bewpeitat whavo 6t Ba vVAdPEOVY APKETE POPOAOYNTED KEPOT|
£VOVTL TV OTOI®V PEPOG 1 TO GUVOAD TMV ATOLTHGE®Y OO AVOPUAAOLEVOVS POPOVG EIGOOTLLOTOG
umopet va ypnoytomotnoet.

o Ot ovaPaAlOpEVES POPOLOYIKEG OALTIOELG KOl VIOYPEDGELS VTTOAOYILovTaL pe BAcT) TOLG
(POPOAOYIKOVG GUVTEAEGTES TOL AVOAUEVETOL VO, €lval GE 1GYD TNV XPToN ToL 1 amaitnon Oa
mpayparomoindet | n vwoypémon Ba TaktomomOet, kot facilovtol GTovg poporoYLKovg
GUVTELEGTEG (KOl POPOLOYIKOVG VOLOVC) 1OV glval 6g 1oY0 1| €xovv BeopobetnOel kotd v
NUEPOUN VIO TOV IGOAOYIGLOD.

e O @Opo¢ e1600MNUaTOG OV oyeTileTal e oToryeia Ta omoia £xovv avayvopiebet an’ gubeiog ota idwa
Ke@OAolo Katoywpeitol o’ evbeiog ota id1o, kKeahoa Kot Oyl GTNV KOTAGTUOT AITOTEAECUATOV.
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3.15 Xpnuaroootikés kot Asitovpyixés Miclwaoeis

Ot xpnuatodotikég pobmaoelg mov petapépovy oty Etaipeia ove1mdhg 6A0VE Tovg Kivdhvoug Kol T
opéAn mov oyetilovion pe To pisbopévo Tayo, kepaiaiomolobvtotl katd v Evapén g picbwong
otV gvAoyn a&io Tov pobmpévoyv mayiov 1, av vt gival YaUnAoOTEPN, oTN TOpovod afia TV
eMyotov oboudtov. Ot TAnpoués yoo ypnuatodotikés piodmaoelg empepifoviol petald Ttov
YPNHLOTOOIKOVOUIK®DY €£00MV Kal TN MEIMONE NG XPNUATOOOTIKNG VITOYPEWONG, MOTE Vo emttevydei
éva otafepd emtokio 610 evamopeivay vrorowmo g vroyxpéwong. Ta ypnuotoowovoulkd £€oda
YPEDOVOVTOL 6Ta amoteléopata. Ta KepaiatomomBévia robopuéva oy anosBévovtal pe faon
HKpoTEPN TTEPI000 OO TNV EKTIUOUEVN OEEAMUN (®N ToL TTayiov ) TV didpkela Tng pnicbwong.

MicBwoeig 6mov o ekpicBwtig datnpel OAOVG TOVG KIVOUVOUG KOL TO, OQEAT TNG O10KTNGIOG TOL
moylov Kataympodviol ¢ Aettovpyikd pictopata. Ot TIANpoOUES TOV AEITOVPYIK®OV UIGHOUATOV
avayvopiloviol g ££000 oTNV KOTAGTOOT OTOTEAECUATOV o€ oTodepn Pdon Katd TV ddpKeLo TG
picBwong.

Mo ocvvorrayéc moAnong kot eravouicfmong (sale and leaseback) mov GuVIGTOUV YPMUATOSOTIKT
picBwon, omoladnmote OeTiKN S10POPA VTEP TOV TPOIOVTOG TNG TMOANGNE TOV TEPLOVGLOKOD GTOLYEIOD
ovTov, 0€ OYEON LE TNV AOYLOTIKT TOL a&ia, dgv avayvopileTol dueca o¢ €6000 amd v Etapeia kot
EUQAVICETOL OTIC OIKOVOUIKEG KOTAGTAGES MG £0000 EMOUEVAOV YPNGEMV, TO OTOI0 OTOGPEVETAL
cOHEOVA LE TNV d1dpKELd NG picBwong.

Av n gbhoyn a&lo ToL TEPLOVGLOKOD GTOLXEIOV KOTA TNV XPOVIKN GTIYU| HOG GUVOAAAYNG TOANONG
kot enovapicloong , eivar pkpodtepn amd v Aoyiotikn aéia Tov, Tote N {nuio Tov TPOKHITEL OO
™V Spopd PeTa&d Tng AoyloTikng a&iag Kat tng evloyng a&iog dev avayvopiletal apécms, EKTOC o
vrdpyel anopeimon g a&ilag Tov TEPLOVCIAKOD GTOLYEIOL, OTOTE 1| AOYIOTIK) &l PEIOVETOL GTO
avaktoo wocd cupuemva pe 1o AAIL 36 «Amopeiowon A&lag [eplovoiaxmy Ztovyeiovy.

3.16 Kpamixés Emyyopnyijoers

Ol emyopNyNoES OV OAPOPOVV TNV EMOOTNGCT EVODOUNT®OV TOYI®V TEPLOVCIOKDV OTOLXEI®V,
avayvopifoviar otnv €0Aoyn tovg afia Otav vrapyel gvioyn Pefoardtnta OTL M emyopniynomn Oa
elompayOel Ko OAot ot GyeTIKol dpot Ayng ¢ Ba TnpnOovv.

Ot emyopnyNoEl OVTEG KOTOY®POVVTOL MG £5000 EMOUEVMOV YPNOEDV KOl UETAPEPOVIOL GTINV
KOTAGTAOT AMOTEAEGLATOV GE 1GOTOGES ETNOIEG 00GEIS PAcel TG avapevopevng ®eEAung Long tov
EMLYOPTYOVLEVOV TOYI®V, APALPETIKA TOV aVTIoTOLY®V ££600V amocPécemy.

Ot emyopnynoelg mov aeopohv £E000 KATOYMPOVVTOL APALPETIKA avT®V TV 5000V KATO TN
SLapKELD TNG TEPIOOOV TOV OMALTEITOL Y10l TNV GUGTNUATIKY GUGYETION TOVG LE TO EMLXOPNYOVUEVA
é€oda.

3.17 Ipopfiéyers ka1 Evoeyousves Anautnoeis, Yrnoypewoelg

[poPréyeig avayvopilovtar 6tav 1 Etoipeio €xel mapoboeg VOUIKEG 1| TEKUAPOUEVEG OEGUEVGELS (G
OTOTELECLLO TTPOYEVESTEPWV YEYOVOT®YV, £lval mBavn 1 ekKoBAPIon Tovg HEC® €KPONg TOPWVY, Ta O
TOGE, TOV VIOYPEDGEDY Umopovy Vo, ektiunfovv a&dmota. Ot mpoPréyelg emaveletalovral og KaOe
NUEPOUN VIO IGOAOYIGUOV Kot TPOCapUOLoVTaL £TG1 MOTE VO, OTEKOVILoVY T Topovoa a&io TG dammdvng
OV OVOUEVETOL VO EKTOULEVDEL Y100 TNV TOKTOTOINGON TNG VIOYPEDONG. ZYETIKA UE TIG TPOPAEYELS TOV
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avoapéverat va, ekkabopiotodyv o€ pakpompdbecpo opilovta, omote 1 eMidpaoT TG XPOVIKNG a&ing Tov
YPNUATOS €lVOL OMUOVTIKY, TO GOYETIKO 7TOGH LTOAOYI{ovVTOl TPOELOPADOVTOC TIG OVOUEVOUEVES
UEALOVTIKEG TOUELNKES POEG LE VOV GUVTEAECTN PO POPWV O OMOI0C OVTIKUTOTTPILEL TIC TPEYOVOEG
EKTIUNGELS NG Oyopds Yo TV ¥povikn a&lo Tov YPAUOTOC, Kol OTOL KPIVETOL OmapoiTnTo, TOVG
Kwovvovg mov oyetilovtal cvykekpluéve pe v vroxpémon. Ot evOeyOUEVEC VTOYPEDGCELS OEV
avayveopiloviol 0TI OIKOVOUIKES KOTAOTUOES OAAG YVOOTOTOWOVVTNL, €KTOG €6V 1 TOAvVOTNTA g
EKPONG TOPMV TOV EVOMUATMOVOLV OIKOVOMIKA 0QEAN eival eldyiotn. Evdexduevec amoutnoelg dev
avayvopiloviol 6TIG OIKOVOUIKES KATAGTAGES ALY YVOGTOTOWOUVTOL EPOGOV 1| E1GPOT] OIKOVOLUK®OV
OQELELDV glvar TOOVY.

3.18 KabBapa ypnuarooikovouikad é&oda kot E6oda

Ot koBoapég ¥PMUOTOOIKOVOIKEG SOTAVES OMOTEAOVVIOL OO TOLG YPEMOCTIKOVG TOKOUG ML TV
daveimv. EmmpocBétmg mepihapfdvouv €c0da amd SOLAELUEVOLS TIOTOTIKOVG TOKOVLG OO TO
Tapelokd owbéoua otig tpdmele.

3.19 Awaycipion Xpyuatooikovouikav Kivovvwy

o) H Etoupeia dev eiye xord 11ig 31.12.2010 ko 31.12.2009:

(1) 'Evtoxa ypnuUoTOOIKOVOULIKE, TEPLOVGIOKE CTOLXEID KULOIVOUEVOD EMITOKIOV,

(i) XpMUOTOOWKOVOUIKA TEPLOVCIOKE oTolyelo  emUeTpOUeEVa oty gbAoyn oio péom 1rng
Koatdotaong Zvvoikov Eicodnuatog 1 pe petaforéc e evroyng a&iog avayvopilopeveg Kat’
gvbeiov ota 1o Kepdrato, péom T KATAGTUOTG GUVOAIK®Y EIGOINUATOV

(iil) ATouTNOEIS N VITOYPEMCELS GE GUVAAAYLLAL.

2UVERMC, 0V NTAV EKTEDEYLEVT] GE YPTHATOOIKOVOLKOVS KIVOUVOUG TOL TPOEPYOVTUL OO T AVAOTEP®
oTolyEla.
B) H Erarpeia elye katd v 31.12.2010 kon 31.12.2009 évtokeg VIOYPEDGELS KULOVOLEVOD EMLTOKIOV
oVVOAIKNG a&lag € 96.476 ko € 79.527 avtiototya, ot omoieg TV €kBETOLY GE KivVOLVO TOUOKOV PO®Y, O
0m010¢ OUMG deV Elval OTUOVTIKOG AOY® TOV YEYOVOTOG OTL Ol VIOYPEMGELS OVTEG OPEIAOVTAL GE ETAUPEIEG
Tov d1eBvoug opitov.

v) H Etoupeia dev &xel onUavTiKEC GLYKEVIPAGELG TIGTOTIKOD Kvduvov. Ot xovdpukég TANcEeLg yivovtal
KOTOTLY EAEYYOL TNG QEPEYYLOTNTOG TOL TEANTY, €V Omd cvvepydtec /dlavoueic  Aapfdavoviot
EYYUNGELG .

d) O «ivduvog pevotdtnTag Slatnpeitol oe YOUNAd eminedo pEC® TNG OLVOTOTNTAG OUVEIGHOD 0o
gToupeieg Tov d1eBvoig opiAov Kot Tng ¥pNong Tov cvatuatoc cash pooling.

3.20 Néa Ilpotoma kou Aigpunveies

MMPOTYIIA KAI AIEPMHNEIEX ME I£XY £TH XPHXH 2010
AILX.A. 3 (AvaBeopnpévo) «Emyelpnuotikég Zovevaoeioy,

Eofyaye onuavtikég ahiayég og oxéon pe to mponyovuevo AILX.A. 3, mov apopodv TV eTPETPNON TOV
SIKOLOUATOV AVED EAEYYOL Y10 TOL OO0 VAPYEL TAEOV 1| EMAOYN VO EMYUETPDOVTOL GTNV €VA0YT a&la KaTd
v amdkTnon, v €£0d0moinomn Tov KOGTOVG oL GYETICETOL AUETO e TNV ATOKTNON, KOl TNV AVOyVOPLoN
OTNV KOTAGTOCT OTOTEAECUAT®Y, TOL OMOTEAEGUOTOC OO TNV EMOVETUETPNOT  TOL EVOEYOUEVOL
OVTOAAQYLOTOG OV Ta&vounOnke mg voypEéwon. Agv giye EQpoprOyn oTNV ETOUPEIQ.
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AN 27 (Avabewpnuévo) «Evomompéveg kar Atopikég Owovopkég Kataotdoeioy.

Me Bdaon 10 avaBewpnuévo mPOTLIO, Ol GLVOAAAYEG HE TOVUG HETOYOVC TOL OV OOKOUV EAEYYO
avayvopilovtal oty kabapn 0éom epOGOV deV KOTAAYOLV GE AmMAEL TOV eAEYyov NG Ouyatpikne. Xe
TEPITTOOT) UTMAELNG TOL EAEYYOV TUYOV EVOTOUEVOV TUNLOL TNG EMEVOVONG EMUETPATAL GE EVAOYN o&ia Kot
10 KEPOog N M {npia avayvopiletar ota amoteAéopata. Agv giye epapproyn otnv eToipeia.

AILX.A. 2 (Tporonoinon) «Ilapoyég mov EEaptavtat amd v Aia tov Metoymvy

Avtikeipevo g tpomomoinong eival o YEPOUOS TETOI®V GLVOAAAYDV OTIG OTOMKEG 1 EEXPloTég
OIKOVOUIKEG KOTOOTACELS TNG OVIOTNTOG oV AoUPavel to ayafd 1M Tig vanpeciec kol 1 omoio dev €xet
déopevon va dlokavovicel TV cLVOAAAYT|. O TPOTOTOMMGELS VTEC OEV ElYAY EPAPLLOYN OO TNV ETAPEiaL.

A.AIL 39 (Tpomomoinon) «Xpnpatookovopkd péca: Avayvopion kot Empérpnony

KoaBopilel Tov tpomo pe tov omoio Tpémel va epoprolovial, 6 GUYKEKPIUEVES TEPITTAOCELS, Ol OPYES TOV
kaBopifouv KoTd OGO £vag avTioTafLOUEVOg KIVOUVOG 1] TUNALO TOV TAUEWK®Y pODY EUTITTEL GTO TESIO
EQUPUOYNG TNG AOYIOTIKNG avTIoTAOUIONG. AEV aVOUEVETOL VO EXEL OVOLDON EMIOPAON GTIS OIKOVOUIKEG
KOTAOTAGELS TNG ETOUPETLNG..

AILX.A. 1 «IlpbécbBeteg Tpononomoelg yia Tovg Epappolovreg yio [lpodtn Popd o ATLX. A,

H ev Aoym tpomonoinomn eicdyet mpdcbeteg eEaipéoelg (Ypnon TEKHOPOUEVOL KOGTOVG) Yo TEPLOVCLUKA
otoyeio Tov aEopohy EPELVO KOL OVATTVEN OVIOTHTOV oL €£Ayouv TETPEAOLO KO PLGIKO OEPLO KOl
epappofouv ta AJJLX.A. yuo mpadtn @opd. H tpomomoinon avtn dev gixe epappoyn oty etarpeia.

Atepunveio 12 - Zopogwvieg [apaydpnong

H Siepunveio. €xel €Qoppoyn G€ OVIOTNTEG MOV GULUUETEYOLV GE GUUP®VIEG mapoydpnone. Asgv &iye
€QOPUOYN GTNV €TonpEia

Aeppnveia 17 «Awvopéc Mn Topoxov [eprovoiakov Ztoyeiov og [dtoktntecy.

H depunveia opiletl, 6T1 1 voYPEOON YO O1OVOUY UM TOUIOKOV TEPLOVGLOKMV CTOLYEIOV GE OIOKTNTEG,
EMETPATAL o€ gVAoYN aio KATa TNV Nuepounvia Tov 1 dtovopy €yKpiveTal amd T0 approdlo Opyavo. 1o
TEAOG KOOE YPNOEMG AVOPOPAS KOl KATA TNV MUEPOUNVIN SLOKOVOVIGHOV, TUYXOV S10pOopa HETOED €VA0YNG
o&log Tov MEPLOVOLOKOD GTOLXEIOV TTOV JIdETOL KOl  TNG LIOYPEWONE Yo dlavour|, avayvopileTtal oto
amoteléopata. H dtepunveio dev elye epapuoyn amod tnv eToupeia.

Atepunveio 18 «Metafipdoei [leprovorokmy Ztoyeiov and [leddtecy.

H diepunveia acyoieital pe to OEpOTO AYNG EVOOUATOV TaYiov omd TEAITES, e GKOTO TNV GVVOEGT TOVG
pe dikTvo N TV TePOoYN TPOG AVTOVE, GLVEXOVG TPpdcPacng oe ayadd N vanpesieg, N yio apedtepa. H
depunveia dev giye epappoyn otv Etapeia.

Tpomomomcelg o S14popa TPOTLTA GTA TAAIGLO TOV TPOYPAULOTOS ETHCIOV PEATIOCEDV TOV APOPOVV TA
npotona (AJLX.A 2, AILX.A. 5, AILX.A 8, AAIL 1, AAIL 7, AAIL 17, AAIL 18, A.AIL 36,
AANTL38, A.AIL 39, AIEPMHNEIA (IFRIC 9 kot AIEPMHNEIA (IFRIC 16 . Agv giyav epappoyn otnv
gToupeia.

NEA ITPOTYIIA KAI AIEPMHNEIEX ME I2XY I'TA ETHXIEX ITEPIOAOX II0Y APXIZOYN META
THN 01.01.2010

Tpomonoinon tov A.AIL 32 «Katdtaén Akaiopdtovy mov kddnke tov Oxtdfpro tov 2009 pe 1oyd yo
€TNO1EG TEPLOdOVS oV apyilovv v N petd v 01.02.2010. Bdoetl g ev A0ym Tpomonoinomng, SIKadUoTa,
SIKOLOUOTO TPOUIPESNS, N OIKOIDUOTO OyOpac UETOYMV, Yo, amdkInon &vog otafepol apBuol 1diov
UETOY®V UI0G OVTOTNTAG EVOVTL EVOG GTAHEPOD TOGOL OTOI0VONTOTE VOUIGUOTOC, EIVOL GUUUETOYIKOG TiTAOG
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v 1 OVTOTNTO TO TPOGPEPEL AVOAOYIKA GE OAOVG TOV LILAPYOVTES IOLOKTNTEG TNG 1010G KATNYOPiag TOV un
TOPAYOYOV GUUUETOYIKOV TiTA®V TG H &v A0ym tpomomoinomn dev avapéveTal vo €XEL EPOPUOYR OTNV
gToupeiaL.

Tpomomoinon tov AILX.A. 1 «[lepropiopévn e€aipeon and Tic cvykprTikég yvmotomomoelg tov ATLX.A.
7 v epappolovieg ta AILX.A. v TpdTN POpar, mov ekdodnKke Tov lavovdpio Tov 2010 ko £yet 1oy Y
emotec meptddovg mov Eekivoov v 1 petd v 01.07.2010. H ev Adyw tpomomoinon dev €xel epupproyn
oTNV €TOpEia.

Avtikatdotaon tov A AL 24 «['vootomomoelc Zovdedepuévov Mepdv» mov ekd60nike tov Noéuppilo tov
2009 pe 1oyd yio eotleg meptddovg mov apyilovv v 1 petd v 01.01.2011. To véo mpdTLTO amhomoince
TOV OPIGUO TOV GLUVOESEUEVOV UEPAOV KOl EOMCE KATOEG EENPETELG YVMGTOTOUWCEMY Y10 TIG OVTOTNTEG TOL
oLVOEOVTOL E TO KPATOG. AgV OVOUEVETOL VO £YEL OLCLMOT EMIOPAOT OTIC OIKOVOUIKEG KOTAOGTAGELS TNG
gToupeiog.

Tponomoinon tov AILX.A. 7 «Xpnuotoowovopukd péso —Ivootomomoesy, He 16Y0 YW ETNOLESG
EPLOdOVE oL Egkivoov v 1 petd v 01.07.2011 ko mpoPAémel TV TapAbecn YVOGTOTOUCE®MY GE Lol
ONUEI®ON TOV OIKOVOUIK®DV KOTOOTAGE®DY, TOL apopd UeTafiPacOivta, xpNUATOOTKOVOUIKE TEPLOVGIOKA
oTolelo TOov dev dlaypdovTal Kot TuYOV cvveyn ovapelsn oto &v A0Y® TEPLOLCLOKAE oTolyEin. Agv
OVOUEVETOL VO £YEL OVCLMON EMIOPOOT OTIG OIKOVOLUKES KATOGTAGELS TG ETAPELNG.

«AJLX.A. 9 Xpnuotoowovouikd Ztotyeio» mwov ekdonke tov NoéuPpio tov 2009 pe oyd yioo €TNO1EG
mep1odovg mov apyitouv v 1 petd v 01.01.2013. To véo mpdtumo amoterel 10 TPOTO Prpa Yo TNV
avtikotdotoon tov AAJL 39 kot mpoPAémel  OTL TO YPNUOTOOIKOVOWUIKGA TEPLOVCIOKAE GTOLYElN
tagvopovvtol PAGEL TOV EMYEIPNUOTIKOD HOVTEAOD Yo TNV SLXEIPIOT TOVG KOl EMUETPDVTOL EITE GTNV
gohoyn o&ia &ite oto omooPécipo KOGTOG KTNoEMG. Agv avopévetal vo €xel ovoumdn emidpacn otnv
gToupeiaL.

Alpopeg Tpomomoloelg mov £ywvav tov Mdawo tov 2010, pe woyd yo €TNoleg TEPLOSOVS OV EEKIVOHY
kopiog v 1 peta v 01.01.2011, ota e€ng mpodtuma: «AJLX.A. 1», «ATLX.A. 3» «AILX.A. 7» «A.AIL
I» «AAIL 27» «AAIL 34» wor «AIEMHNEIA 13», ov omoieg dev ovouéVETOL VO, EXOVLV OLGIMOON
enidpacn otV eTaipeEioL.

IFRIC (AIEPMHNEIA 19) «Avtikotdotaor XpNUoTOOIKOVOUIKOV YTOXPEDCE®MY HE ZUUUETOYIKOVG
Tithovgy mov ekddOnKe Tov Noéuppro tov 2009 e 1oyd yio eTHo1EC TEPLOOOVG TTOL OpYilovV TNV 1| HETA TNV
01.07.2010, n omoio. kaBopiler TO AOYIGTIKO XEPICUO KATO TNV OVTIKOTAGTOOT VTOYPEDCEMY  HIOG
OVIOTNTAG L€ GUUUETOYIKOVG TiTAOVG TNG. Bdoel g ev Adym Atepumveiog, 1 dapopd petalh AOYIOTIKNG
a&lag g voypEmong Kot EDA0YNG a&iog TMV GUUUETOYIK®VY TITA®VY, avoyvopiletal g képdog 1 {nuio oty
Kkatdotoon anotehecpudtov. H ev Aoym Atepunveia dev avapévetal va EXEL EQOPUOYT VIO TNV ETALPEID.

«Tponomoinon ¢ Aepunveiag 14 Ilpominpoun g Eldyiomg Amaitmong Xpnuoatodotnong» mwov
exd600nke Tov NoéuPpio tov 2009 pe 1oy0 yo eTnoieg Teplddovg mov apyilovv v N puetd v 01.01.2011.
H ev Ay Tpomomoinom dev €xel epappoyn otnyv etaipeia.
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4 'Eéooa Awoiknong kot A1absons

To €€oda doiknong kot diabeong mov epEavilovial oTIC CUVNUUEVEG OIKOVOUIKES KOTOOTACELS

avaAvovTol O¢ €ENG:

"E€oda Awoiknong Amé 1 TIavovapiov £mg
31/12/2010 31/12/2009
IMapoyég o€ epyalopévoug 2.592 2.885
"E&oda Srapnipiong Ko Tpodinong 0 36
ApoBég tpitov 2.838 3.166
AmocPéoelg 922 330
"E&oda evoimv 98 108
Emioxevéc kot cuvinpnoetg 85 83
Mapoyég tpitav 443 485
Ao 333 356
Xdvoro 7.311 7.449

"E€0da AvaBeong Ané 1 TIavovapiov £mg
31/12/2010 31/12/2009
Hapoyés oe epyalopévong 5.647 5.498
"E€oda dapnpiong kot Tpodinong 7.912 5.814
Apopéc tpitmov 3.816 4.345
Amooféoeig 3.251 3.091
"E€oda evowiov 1.656 1.278
Emiorevég ko cuvinpnoetg 314 659
"E€oda petapopdv 1.467 1.197
[popnBeteg 5.320 3.957
Hapoyée tpitwv 1.024 1.035
[IpoPreyn eMCQUAGDY OTOITHOEDY 896 1.661
Ao 1.186 1.212
Yovoro 32.489 29.747

- Ot apo1Pég TV 0PKOTMOV EAEYKTMV Y10 TOV TOKTIKO OUKOVOMIKO EAgyy0 TG xpnons aviAbav e € 70 yiA.
(2009: € 105).

- H av&nomn twv mpounbeidv avtimpocshnmy oQeileToL GTNY OAAAYT TNG EUTTOPIKNG TOALTIKNG .

- Ta kovddAa Tov 2009 avopopeddnkay MoTe v KoTtaoTobyv cuykpiciua e avtd tov 2010.

5 Aowra ‘Ecoda/(Eéoda)

Ta Aownd £€6050/6£000. eKPETAAAEVONG AVOADOVTOL G EENG:

Am6 1 TIavovapiov £mg

31/12/2010 31/12/2009
"Ecoda amd Aounég vanpeoieg 1.388 809
Emdomoeig — emyopnynoeig (amocPécelc) 26 32
Képom / (Inpuég) amd ndAnon mayicov (562) (198)
Anolnuooceig aobeveiog 11 95
AnolndGCELS TPOSOTKOV (922) -
Amopgioon unyavoroyukod eE0mAoron (398) -
Aowmd 50 50
Yiovokro (407) 788
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

6

KaOapa Xpyuazrooixovouixd 'Ecoda/(Eéoda)

Ta xaBapd ypnuotootkovopkd £coda/(¢£0d0) mov eu@avifovTal GTIG GULVNUUEVEG OIKOVOLIKEG
KATOOTAGELS AVaADOVTAL OC EENG:

Amé 1 Iavovapiov £mg

31/12/2010 31/12/2009
Tokot Bpoyvrpobéopumv daveiov (3.999) (3.543)
Aoutd xpnaTOOtKOVOLIKG €000 (82) 17
X1VoLo YPNIUTOOLKOVOIIKAV EEOSMV (4.081) (3.560)
Tokot katabécewv OWewg Kot TPobeciiog 5 2
2UVOA0 YPNILUTOOLKOVOUIK®V 60O MV 5 2
KoOapd ypnpatookovopkd £c0da/(£€0da) 4.075) (3.558)

7 @Dopog Erooonquarog

H EAnvik eopoloywkn) vopoBecio Kot ot oyeTikés SloTaEelg LIOKEWTAL GE gpuNveieg amd TIg
Qoporoyikég apyéc. Ot dnAdoelg POpov gl600NHatog Kotatifevtal og etfota fdor, ahdd To kEPON 1
ot (uigg mov ONAGVOVTOL Y10, (POPOAOYIKODS GKOTOVG TOPOUEVOVLY TPOCMPIVE £®C OTOL Ol
(POPOLOYIKEG apYES EEETAGOVV TIG POPOAOYIKES dNAMGEIS Kot To BiPAics TOL POPOAOYOVUEVOL GTIYUY
Katd TNV omoia Bo eKkkaBOPIGTOVY KOl 01 GYETIKEG POPOLOYIKEG LITOYPEMTELS. Ot Poporoyikés (npiéc,
010 Babud mov avayvopilovial amd TIC POPOAOYIKEG apyES, UmOopovV va ypnotpomotnfodv yia Tov
CUUYNOIGUO KEPODV TMV TEVTE ETOUEVOV YPNOEDV TOV 0KOAOLOOVV T YP1OT TTOL APOPOVV.

Yopewvo pe tig dtdéelg g EAANviKNIG poporoyikig vopobesiog ot etoipeieg Katafdilovy kdabe
XPOVO TPOKATOPOAT POPOL €160 LATOG VITOAOYILOLEVT G€ T0G0GTO 80% £ TOL POPOV EIGOSNUATOG
mg tpéyovoag yprone. Katd v exkabdapion tov goOpov Tnv €mouevn YpNoN, TuxOV vrepPailov
OGO TPOKATAPOANG EMGTPEPETAL OTNV ETAIPEIN LETA OO POPOAOYIKO ENEYYO.

Yopemva pe to N. 3296/2004 0 cuvtehestig POPOL EIGOONLOTOC Yo TNV ¥pnon 24% kot B apyicet
VO LEMVETOL GTOOLOKA KATH pio TocooTiaio povada Kabe €1og, amd to 2011 uéypt ko to €tog 2014.
To €106 2014 0 poporoywkdg cuvieleotnc Ba avépyetar og 20%.

H NESTLE EAAAX TTATQTA A.E. €yet eheyyBel poporoyikd péypt kat tn xpnon 2005. Katd v 31-
12-2010 eivon oe e&€MEN @oporoywkdg €heyyog twv ypnoewv 2006-2008. Katd ocuvvémewo ot
poporoyikég vmoypemaelg g Etapeiog ya tig avéreykteg ypnoeig 2006 - 2010 dev éyovv kotaotel
OPIOTIKEG. Ze Vv HEAALOVTIKO POPOAOYIKO EAEYYO TMV CYETIKAOV AVEALEYKT®V XPNOE®V gival mBavov va
emPAnBovv wpdcbetol odpotl kar mpootina. H Etopeia €xel oynuotiosl emopkeic mpoPAéyelg évovtt
TV TPOGOETOV POP®V TTOL THAVOV VO TPOKHWYOLV KOTA TOVG UEAAOVTIKOVG POPOAOYIKOVG EAEYYOVG,
Baoel TV EVPNUATOV TOV POPOAOYIKADV EAEYXWOV TPOTYOVUEV®V ETMV KoL TPOYEVEGTEPMV OLEPUNVEIDY
TOV POPOLOYIKDV VOLLMV.

H wpofreyn yio @dpo eicodnpatog pe Paon to AAIL 12 «Dopor Ercodnpatoc» vmoroyiletar pe
ektipnon tov eopov mov Ba KoTafANOobV oTiG POopPoroYIKEG apyég Kol TEPIAAUPAVEL TOV TPEXOVTO
POpo €l00dNUOTOC Yoo KGOe ypnom kol wpoPreyn Yo Tovg TPoOcHeToLg POpoLE Tov THAVOV VA
TPOKVYOLV GE POPOLOYIKOVG EAEYYOVG.
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

O @OpOC E1GOMUATOC TOL EMPAPVVE TO, ATOTEAEGLOTO AVOADETOL G EENG:

Amé 1 TIavovapiov £mg

31/12/2010 31/12/2009
Aypogn TOpoKPATOVUEVOD POPOV ELGOONLLATOG 173 -
IIpoPreyn yio avELeEYKTEG POPOLOYUES YPIOELG - 300
Avafairdpevog eopog (500) 81
Tvoro (327) 381

H ovuepovia Tov Tpayplotikod ¢oporoyikod GUVIEAEST EXEL OC EENC:
2010 2009

Képon (Znpia) mpo @opov e1000Mpatog 14.397 32.521
DOpot E1GOMLATOS LLE TOV 1GYDOVTO POPOLOYIKO GUVIEAEGTN
24% (2009: 25%) (3.455) (8.130)
doporoykn emidopact un eoporoyndéviov ecOd@V, Kot eE6dmV
TOL OEV EKTITTOVV Y10, POPOAOYIKOVG GKOTTOVG 244 7.003
[IpoPreym yio avéELeyKTES YPNOELG - 300
Doporoyikn enidpaot avaBorlopevov eOpov Ady® Aoy
GUVTEAEGTY] POPOAOYIOG 44 (56)
Doporoyikn enidpacT) AmLd TNV LI OVOYVOPLOT TG POPOAOYIKTG
{nuiog g xprong 2.667 1.264
Aorypo@n TOPUKPATOVLEVOD POPOV LEPIGUATOV 173 -
Tovoro (327) 381

8 Avaflalidueves Poporoyikés Awaitijoels kar Yroypeioeis

O1 avafordopevol eOPOL ELGONUATOSG TPOKVITOLY O TIC TPOCMPIVES SUPOPES PETAED TNG AOYIOTIKNG
a&log Kot TV pOPOAOYIKGY PACEMV TMV GTOEIDV EVEPYNTIKOV Kot TafNTikoL Kot vroioyilovtat fdoet
TOV 16YVOVTOG GUVTEAESTN Qopoioyiag gicodnuotos 24% yw ta ém 2009, 2010 xor pewwpévo
OULVTEAEST KOTO pio mocooTwoio povada Kabe €tog, amd 1o 2011 uéypt kot to étog 2014. To étog
2014 o poporoyikog cvvtereotns Ba avépyetat oe 20%.

[No 11 avaPorAOpEVES POPOAOYIKES OMOITHOELS KOl VIOYPEDOCEL; cvpyneilovior Otov vrdpyel
EQPOPUOCIIUO VOLIKO OIKOUIMULO VO, GUUYNPIGTOVV Ol TPEXOVGEG POPOAOYIKEC OMOLTGELS EVAVTL TOV
TPEYOVCDV POPOLOYIKADV VITOYPEMCEDY Kol OTAV Ol aVOPUALOUEVOL POPOL EIGOSTUATOS APOPOVY OTNV
O poporoywkn apyn. Ta copymeicuéva mosd OTwg OmEKOVILOVTOL GTOV EMIGLVOTTOUEVO 1IGOAOYIGUO
etvat To TOpoKAT®:
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle)

Avofairopeveg OPOLOYIKES VITOYPEDCELS
Evoopata ndya
Xvoro

Avofailopeveg QoporOYIKES ATTAITIGELS
AmoBéparta

Amnoutioeig

Anolnudcelg Tpoc®mKod Ady® cuvta&lodoTnong
Kpartucég emyopnynoeig

AOWEG VILOYPEDGELS

Xvohro

Koa0apés avapariopeves poporoyIKég vToypeDoELg

Amé 1 Tavovapiov £mg

31/12/2010 31/12/2009
(3.548) (3.880)
(3.548) (3.880)

- 4

749 647

65 620

57 55

179 70
1.050 1.396
(2.498) (2.484)

To avaparropevo @oporoyikd (££000)/66000 Tov (ypembnke)/motminke oTo OmOTEAEGUATO, XPOEWMS Elvat

Ta e&ng:

Avafairopevo oporoyiko £6000 / (££000):
Evooparta néyo

Amofépata

Amnoutioelg

Kpatuég emyopnynoeig

Amonudcelg TpocOTKoD Ady® cuvta&lodoTong
AoutéC VITOYPEMOTELS

Am6 1 Tavovapiov £mg

31/12/2010 31/12/2009
332 119

@) (1)

102 (227)

2 1

A1) 23

109 14

500 (81)

Avafoilopevn @opoloyiky| amaitnon avoayvopiletol Yo Tuxov aypnolomointes @oporoyikés Cnuieg
otov Pafud mov givar mbavd o0t Ba vdpEovv EmOPKT POPOLOYIKAE KEPIT TTOL B0l GLUYNPIGTOVV UE
ouTtég TIG Qoporoyikég (nuiec. ' tov kaBopioud Tov VYOLG TG AVOPUALOIEVIC (POPOLOYIKNG
OTO{TNONG OV UITOPEL VO OVOLYVOPLIOTEL amaitodVTOL GNUOVTIKEG KPIOELS Kot EKTIUNGELS TG Atoiknong,
o1 omoiec Pacilovral 6Ta HEALOVTIKE POPOLOYIKA KEPON GE GUVOVAGUO HE TIG LEAAOVTIKES (POPOAOYIKES
oTpatnykég mov B akoiovdnBovv. Aev avayvopictnike avaforlOpevn GOPOAOYIKY OTAITNOT Y10 TIG

PoporoyiKéC INUIEG TG TPEYOVOUG YPNONG AOYM TNG EMIKEILEVNG GLYYMDOVEVCOTG LE TNV UNTPIKN NG

etopeioL.
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle

9 Eveouara laya Xtotyeia

Ta evompota Taylo otoryeio avaivovol o¢ eENg:

"Emmho kau
Ktipo ko Mnyovipata Aourég AxivnTomomosig
Mmeda gyKotaotdoelg  kon egomhopds  Metagopikd péca gEomhMopndc vrd &€ (AYE) Xvoro
KOXTOX
1" Tavovapiov 2010 6.573 10.844 64.289 1.756 4.058 3.998 91.518
IMpocOnkeg - 284 2.008 - 5.145 - 7.437
Metapopés-Avakatatdéelg - 2.162 (28.209) - 23.397 (3.998) (6.648)
MoMoeig/duoypapés - (7) (1.407) (73) (3.091) - (4.578)
31" Agkepppiov 2010 6.573 13.283 36.681 1.683 29.509 0 87.729
XOPEYMENEX
AIIOXBEXEIX
1" Tovovapiov 2010 - (1.668) (33.723) (1.580) (3.095) - (40.066)
AmocPécelg ypnoemg - (404) (3.310) (57) (3.655) - (7.426)
Metagopég and
AYE/Avakatovopég - (550) 15.811 - (14.112) - 1.149
HoAoeic/dwoypapés - - 953 72 2.934 - 3.959
31" Agkepppiov 2010 0 (2.622) (20.269) (1.565) (17.928) 0 (42.384)
ANAITOXBEXTH AEIA
31" Agkepppiov 2010 6.573 10.661 16.412 118 11.581 0 45.345
"Emmha kon
Kmipa ko Mnyovipata Aourég AKivnTonomosgig
I'meda gykataotdosls ko gEomMopds  Metagopukd péca gomopdg or6 £EEMEN (AYE) Xivoro
KOXTOX
1" Tavovapiov 2009 6.573 10.516 63.519 1.855 3.082 1.613 87.158
[pocOnkeg - - 845 - 68 6.488 7.401
Metagpopég - 319 2.876 - 908 (4.103) -
Hoioeig/duoypapés - 9 (2.951) (99) - - (3.041)
31" Aekepppiov 2009 6.573 10.844 64.289 1.756 4.058 3.998 91.518
YXOQPEYMENEX
AIIOXBEXEIX
1" Tavovapiov 2009 - (1.351) (31.178) (1.586) (2.820) - (36.935)
AmooBEcElg xpNoEmg - (317) (5.249) (77) (275) - (5.918)
Hoioeig/duoypapés - - 2.704 83 - - 2.787
31" Aekepppiov 2009 - (1.668) (33.723) (1.580) (3.095) 0 (40.066)
ANAIIOXBEXTH AEIA
31" Agkepppiov 2009 6.573 9.176 30.566 176 963 3.998 51.452

10

-Agv voiotavrol Teplopiopoi otny Woktnoia 1 petafifacn 1 Aowméc emPapvveelg enl g akivnTng
nepovoiag ¢ Etopeiog. Emiong xoavéva otoryelo tov ynmédmv, KTpiov Kol UNYevOAOYIKOD
eEomMopov Oev €xel deopevbel g eyyomon évovtl vmoypedoewv. Tnv 31 AekeuPpiov 2010 n
Etoupeio dev giye cuUPATIKEC VTOYPEDCELS Y10 TNV AYOPA EVEDUATOV TOYIOV GTOXEI®V.

- 'Eywe avaxotdroén tov mayiov ototyeiov, n omoio OUMC dev eMMPENGE TOV VIOAOYICUO TMOV
amoGPREcEMV.

Yrepalia

2y tpéyovca xpnon dwypdenke 1 vrepatioc cuvolikod mocov 74.138 gupd mov gixe TpokvEL oTNV
xpnomn 2002 amd v eEayopd g etoupeicg KYAINAPOMYAOI ITAITA®IAH AE, eneidn n ev Aoy
HOVAdo, SNUOVPYIOG TOMOKOY pOMY OEV TOPAYEL YPNLOTOPOES LESH TV omoimy Ba avaktnOel n aia
e H daypaen €yve avadpopikd og (810pbwon AdBovg) emmpedlovtag 10 VIOAOITO ATOTEAECUATOV
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

e1g véov g 01.01.2009 (31.12.2008), dedopévov 0T M amopeimon eiye enéAbel OVGLOGTIKA TPO TNG
xpnoewg 2009.

11  Abla meproveiard ororycio

Epmopwd oipota: 2010 2009
Kéotog

Tnv 1" Iavovapiov 377 456
Metagopés amd evodpoTa 6.648 -
HoMoeig/Aloypapéc - (79)
Tnv 31" Aekepppiov 7.025 377
TpeVPEVES OTOGPECELS

Tnv 1" Iavovapiov (365) 423)
IIpooHnkeg (1.159) 21)
TwAnceig/dioypopég - 79
Tnv 31" Askepppiov (1.524) (365)
Avomoofeotn afio 31" Askepfpiov 5.501 12

12 2vpucstoyés

2010 2009
Yvppetoyés oe Ouyatpucég Etonpeieg 0 0
Ot ovppetoyéc oe Ouyatpkég Etaupeieg otig 31.12.2008 avaivoviav wg eENG:
Apeco
Xopa A&ia Kmiong HocooTo
Enovopio Eykotdotoong Alia Kmiong Amopsiwosig Méng Xoppetoms
Balkan Ice Cream Holdings S.A.  Aov&eppovpyo 51.726 (51.726) 0 100%

H ev Moym ovppetoyn €xel omopetmbel oAkd oty Tponyovuevn ypnomn, Ppicketal o exkkabapion kot
dgv avapéveTal LEALOVTIKO OPEAOG,.

13 Amobéuaza

Ta amoBépata avardovrol og eENc:

2010 2009
IIpoidvra £rowpa ko nputeAn & Epmopevpata 3.769 3.506
IIpdteg HAES KO AVOADGLLO 3.101 3.145
Meiov: : Yrotiunon otnv kobopn pgustomomoyn asio (263) (19)
Xdvoro 6.607 6.632
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle)

To x6ot0¢ TOANOEVTIOV emPapovinke pe mocd vmotipnong TeV omofepdTmv
pevatomomoiun a&ia Tovg mooov € 263 (2009: € 19). Ta amoteAéouata ypnong empPapvvOnkay pe

k6otog mapaywyng € 20.152 k. (2009: € 23.089)

14  Eumopikés Amautijoeis

O1 gumopiég amattioelg ovaidovtot og e&ng:

IMeAdteg
Enutoyéc elonpaktéeg LETAYPOVOLOYNLEVES
Ipoppdtio etonpoktén

Meiov: [Tp6PAeym yio eMGOOAELS OTONTHCEL
Xvvoro

omv Kobopn

2010 2009
16.214 19.643
1.774 3.827
26 26
18.014 23.496
(3.129) (2.652)
14.885 20.844

H Awiknon mpofaivel ce mePlodikn €mOvVEKTIUNGT NG EMAPKEING TNG TPOPAEYNG GYETIKA WE TIC
EMOPUAEIS OTOITNOES GE GUVAPTIOT TNG TIGTWTIKNG TNG TOMTIKNG Kot AouBdavovtog vmoyn ctotyeio
¢ Nouwkng Ymnmpeoiog, to omolo mpokvmTovy Pdcel emelepyaciog 10TOPIKMV OeO0UEVOV  Kal
Tpoceatv eEehilewnv TV vrobécewy mov dwyepiletal.

H mpoPreym yio emopareic meldteg oynpatiletot enl GUYKEKPIPEVEOV DTOAOITOV TEAUTMV TO OTOIN 1|
Awiknon Bewpel emopoin g wpog v elompaln tovg. H xivion g mpdPreyng yoo emo@areic
OTTOTAOELG £YEL OG EENG:

2010 2009
Apyiké vwororwo 2.652 4.692
[IpdcBetn mpoPreym 1.596 1.076
Xpnoyomombeica mpoPreyn-Ataypaen| (1.119) (3.116)
Tehké vrérovro 3.129 2.652
15 Aowrég Amouriosis
O1 Aowég amoutfoglg avarbovtol g eENG:
2010 2009
DITA ewonpaxtéog 4.765 3.289
Ipominpwpéva £E0da 589 985
Aoutéc TPOKOTUPOAES KOl TPOTANPOUEG 476 531
Adwveio Ko TpoKataorég TPOCOTIKOD 27 10
Anoutioelg and EAnvikd Anpocio 700 700
Ao 163 170
Xvvoro 6.720 5.685
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

16 Xpnuatixa Aiabéoiua kar leodovvaua

Ta ypnpotiuct Sobécipo avarbovtotl oG KAt

2010 2009
Tapeto 37 24
Kartabéoei o tpamelec:
Koraféoeig dyemg 3.285 1.222
Xvoro 3.322 1.246

17  Meroyixo Kepdlaio

Tnv 31 AekepPpiov 2010, To petoyucd kepdiato g Etapeiog avepydtav o € 12.655 xon anoteleiton
amd 21.092.430 kowég ovopaotikég petoyés a&lag € 0,60 éxaotrn. Oleg ov petoyég etvor mAnpog
OTTOTATPOUEVES KOl GULUETEYOVY OTO. KEPOM.

18 AmoBsuatixa

Ta amofepatikd avorlvovtal OTME ToPUKAETO:

2010 2009
Taxtikd amobepotikd 2.537 2.537
AopordynTa Kot e181KOG poporoyndévta anobepatikd 7.623 7.623
Aowd amobepotikd 1.908 1.908
Xdvolro 12.068 12.068

(a) Taxtiko AmoOsuatiko

Xopeova pe v EAAnvikn epmoptkn vopobesia, ot etaipeieg vmoypeovvtal, amd To KEPON TG XPNOoNG,
va oynuaticooy 10 5% oov TOKTIKO omobelatikd UEYPIS OTOV OVTO PTACEL TO &vVal TPITO TOL
KatafAnpévoy petoykod toug kepaiaiov. Katd v didpkeia e {ong e etatpeiog amoyopedetat 1
SLOVOLLT TOV TOKTIKOV aofepaTIKOD.

(B) Apopoioynta kar Eidikarg Popoloynlévra Arolsuatixa

To amoBepatikd amd amaAAAGGOUEVO TG POPOAOYiaG 0000 KOl T amoBEATIKA PopoloynBévta KT’
€101K0 TPOTTO aPOPOVY £6000 GO TOKOVE KO TMANGELS CUUUETOYMDV U EIGNYUEVOV GTO XPNUATIGTIPLO
ETALPEIDV KO TOL 0Toial €ivar Un @oporoynoipa i €xel yivel Tapakpdtnon eopov oty anyn. [épav tov
TUXOV TPOTANP®OEVIOV POPOV To OMOOEUATIKE OVTA VTOKEWVTOL GE (POPOAOYNON OTNV TEPIMTOOT
davoung tovg. Xnv mapovoa edon 1 Etaipeio dev éxel mpdbeon va Swaveipel T cuykekpuéval
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

19

amofepaTiKd Kol MG €K TOHTOL JeV AOYIGTIKOTOMONKE 1| GYETIKY (QOPOAOYIKY LITOYXPEMGN 1| OToio
avépyetar o€ 1.524,60 gvpd.

(7) Aoira AmoOsuartira

Ta amofepotikd avtd agopodv amobepotikd avortvélokdy vOu®y, To omoio gival apoporoynTa.
Yty mapovco edon 1 Etaipeia dev £yl mpoeon va Staveipel To GUYKEKPIUEVE OTODEUOTIKG Kol O EK
TOUTOL OEV AOYIGTIKOTOMOKE 1) GYETIKN POPOAOYIKT VITOYPEON TToL avépyetat o€ 381,60 gvpd.

Mepiocpara

SOuemva pe TG S1oTAEELG TG EAANVIKNG EUTOPIKNG VOUODEGING, Ol ETAPEIES EIVOL VTTOYPEMUEVES VO
dtavépouy Kabe £T0G TPMTO UEPIGHA TTOV AVTIGTOLYEL TOVAGYIGTOV G6TO 35% TV KEPIDOV LETA POPOV
KO JLETA TOV OYNUATIOUO TOV KATA VOUO TakTiKoV amofepotikov. H pn dtavoun pepicpotog tekel vwod
v €ykpiomn tov 70% tov KatafefAnuévon petoytkod kepaiaiov g etarpeiag. H eAAnvikn epmopikn
vopobBecio emiong amattel vo TANPOVVTOL GUYKEKPIUEVES TPOUTODETELS Yoo TNV Slavour| HEPICUATOG,
o1 omoieg &yovv ¢ eENG:

o) Amayopedetal 1 davour pepiopaTog 6Tovg HETOYXOVG dv Ta 1o Kepdiato tng etatpeiag, 0mmg
EUQAVI(ETOL GTOV 1GOAOYIGUO HETA amd avTh TNV dovopn eivor pikpotepn amd To 1010 Kepaiaio
TAEOV TOV [N SLOVELOUEVOV ATODEUATIKDV.

B) Amoyopevetal 1 dtavoun UEPICUATOG GTOVG UETOYOVE EAV TO OVOTOGPEGTO VIOAOLTO TV ££66MV
TPAOTNG EYKOTAGTAONG Elval LEYOADTEPO GO TO, EKTOKTA OMODEUATIKA GUV TO VTOAOUTO KEPODV
€15 véo.

Awoyeipion ke@oaiaiov

Amd 115 dwrtdelg mepi vopobeosiog tov Aveovopwv Etapeidv, K.N. 2190/1920, smPdaiiovtor
TEPLOPIGLOL O GYEN UE TO, 1010, KEQPAALY TTOV £XOVV G EENC:

o) H andéxtnon wiov petoydv, pe e€aipeon v mepinT®@on T AndKTNONG e oKomd TNV dlavoun
ToVG 6TOVG epyalouévoug, dev pmopel vo vepPaivel 1o 10% tov KATAfANUEVOD HETOYIKOD KEPUANIOV
Kot OgV UIOpEl VoL EYEL G ATOTELECHO TNV UEI®ON TOV 1010V KEPAAAIOV GE TOGO KATATEPO OO TO
OGO TOVL WUETOYIKOV KEPAANIOL TPOCAVENUEVOL pE TO amofeloTikd Yol To. omoio 1 dlovoun Tovg
amoyopeveTol amd Tov NOpo.

B) Ze mepintwon mov to chvoro tv Wimv kepalaiov g Etapelac, yivel katdtepo and to Y2 Tov
LETOYIKOV KEPOANIOV TO ALOIKNTIKO ZVUPOVALO VITOYPEOVTOL VO cuYKaAEsEL TNV ['evik) Zvvédevon,
uéco o mpobeopia £€L unvav amd v AREN g xprong, mov Bo amoeacicel v Avon ¢ Etapeiag
N Vv vioBéTnon dAlov HETPOUL.

v) Otav 10 chvoro Tev Winv keporaiov e Etaipeiag, katactel katdtepo tov 1/10 Tov petoyikod
kepaAaiov kot 1 ['evikn Zvvélevon dev Aaufavel ta katddinia pétpa, n Etaipeio pmopel vo Avbei
Le SIKOOTIKY amOMACT] LETA OO O{TNOT) OTOIOVINTOTE EYEL EVVOLO CUUPEPOV.

H Etapeio dev minpot tig tpoiimobécelg tov vopov mepi kepalotokng endpketag, (AOyw
apVNTIKOV 110V KeParainVv), To BEua Opmg aviipetoniletor p€ow g amoppdPeNnong g
etoupeiag and v NEETAE EAAAX AE. (onp. 27)
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestl

20  Emyopnyioels

H kivnon tev Kpatikdv entyopnynoemv katd T didpKeld Tav xpioewv mov EAngav v 31 Askepppiov

2010 ka1 2009 Tov g KiTwot:

2010 2009
Ynorouro v 1" Iavovapiov 391 423
Amnooféoeig (26) (32)
Yrohowro v 31" Askepppiov 365 391

21 Ipofiéyerg

2010 2009
Anolnpioon apoconikod Aoym EE6Sov and v vanpeoia 321 3.308
[poPreyn yio enidikeg vrobéoelg 615 585
Xovoro 936 3.893

(a)

®

Ipoypauuazo KabBopiouévav Eicpopov (Kpatikd acpaliotikd npoypdupuora)

O1 eiopopéc ¢ Etarpeiog mpog o acpalotikd Topeio yio v ypnorn mov éange v 31 Aekeufpiov
2010 xatayophnkav ota ££0da kot aviABav og € 2.943 ko € 3.204, avticTorya Yo TV Yp1or Tov
éanée v 31" AgkeuPpiov 2009.

Hpoypaupara KabBopiocuévwv IHapoywv (Arolnuiwen Ilpocwmikos Adyov Eéédov amé tnv
Yaypeoia)

SOUQOVO LE TIG OTAEELS TG EPYUTIKNG VopoBesiog, ot epyaldpevol dtkaovvtol arolnpioon oty
mepintwon amoivong N ocuvta&loddotnong Tove. To vyog TV arolNUIOCEDY TOIKIAEL AVALOYO LE TOV
weho, to €t vmanpeciag Kot TOv TPOTO NG omoydpnons (omdivon 1 ovvta&loddtnon) Tov
epyalopévov. YMOAANAOL TOL TOPOLTOOVTIOL 1] OTOAVOVIOL OITIOAOYNUEVA Ogv  SKOovVTOL
amolnpiwon.

H minpotéa arolnuioon ot mepintwon ocvvra&loddmong toovtal pe to 40% tng amolnuioong mov
Oo Mtav TAnpwtén oe mepimtwon ovaitag amdAvons. Xtnv EAAGSa, ocOuemva pe v TomiK
MPOKTIKY, OLTE TO TPOYPAULOTE OEV YPMNUOTOO0TOVVIOL Kol €lval TPoypaupoate Kobopicuévey
mopoydv (defined benefit plans) ocoupwve pe to AAIL 19 «Ilapoyéc Ipocwmukov». H Etaipeio
YPEDVEL TO. OMOTEAEGUOTO Y10 OEOOVAELUEVES TOPOYEG o KABe ypnon pe avtioToryn avénon g
OYETIKNG  AVOAOYIOTIKNG vrmoypémons. Ot mAnpouéc Topoydv Tov  OlEvEPYOVVIOL GTOVG
ouvtaé1000TOOUEVOVG KAOE TTEPIOSO YPEDVOVTOL EVAVTL OVTNG TNE VITOYPEWDCTS.

H xivnon g xaBapng vroxpémong 6Tovg GUVIUUEVOLS IGOAOYIGHOVG £XEL WG AKOAOVOMG:

2010 2009
KaOap1] vroypéwon évapéng xprions 3.308 3.019
Ipoypotikég mapoyés mov mAnpaonKay (1.659) (868)
"E€0da avoyvoplopéve oty KaTdoTooT| AmOTEAEGHATOV 1.448 1.187
AvoroyieTiKG KEPON Znpieg (2.776) 30)
Ka8api] vrroypémon Téhovg yp1iong 321 3.308
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle)

apovca a&io un ¥p1ILOTOSOTOVUEVOV VITOYPEDCEDY

Mn avayvepiopévo KdoTog TPovmnpesiog
Koa0apn vroypémon avayvopiopévn 6Tov 160A0YIGHO

Hooca avayvwpiouévo 6Tov A0Yoplacuo amoTeleoudTwy
Koéo10g tpéyovoas amacydinong

Tbékog otV voypéwon

Avoyvopion k66Tovg Tpoinnpesiog

Kavovikd £é£080 610 Aoyoplacpd amoteErecpudToy

Kobo106 mepikondv / SokavoviGUAY / TEPUATIGHOD VANPESIG
Suvoliko £€£000 GTO AOYOPLOCHO OTOTEAECLOTMV

Metafloln oty mapovea alio TS vTOYPEMENS
apovoa a&la vToypémong otV opyn TG TEPLOdoV
Koéo10g tpéyovcac amacydinong

Koéo6106 tdKO0UL

Hapoyég mov Tnpmdbnkay omd Tov £pyodotn

"E€oda

Emm\éov minpopég M €€oda / (£é50da)

Kdéotog mpovmnpeoiog katd v nepiodo
Avadoyiotucn {npia / (k€pdog)

Hapovoa a&ia vroypémong 6o TELOG TG TEPLGGOV

Boowkég vrodéoerc:
TIpog&opAntikd emtdKio
[Tocootd adénong apoPadv
Avénon detkt TGV KatavolwT)
Amopévovoa gpyatikn {om

22 Eumopixés Yroypewoels

O1 gumopiKég VITOYPEDGELG AVOAVOVTOL MG KATOOL:

[pounBevtég (ovorkTd vITOAOTOL)
[popnBevtéc (Emitayég mAnpotées LeTopOVOAOYNUEVEG)
Xvvoro

23 BpayvrpobOeoua Aaveia

2010 2009
1.902 5.462
(1.581) (2.154)
321 3.308
310 352
244 299
(14) 182
540 833
908 354
1.448 1.187
5.463 5.443
310 352
244 299
(1.659) (868)
0 -
497 266
(176) -
(2.776) (30)
1.903 5.462
4.75% 5.00%
4.00% 4.00%
11.3 14.4
2010 2009
4.069 7.004
6 295
4.075 7.299

Ta BpayvmpoBecpa davela eivar avornyelg pe faon didpopa motmtikd opa. H ypnoyonoinon tov

GUYKEKPUEVOV TIGTOCEDY TOPOVGLALETOL TOPAKAT®:
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

2010 2009
AwBéoipo moTOTIKG OpLo 170.000 170.000
Mn ypnowomom0év tunpo (73.524) (90.473)
Xpnowonom0<éy Tpufqpo 96.476 79.527

To dbéoipa TMoTOTIKG Opla. KATA TN S1ApKELW TNG XPNONGS NTOV EKQPUCUEVE GTO GUVOAD TOVLG OE
Evpd. To péco otabuikd emitoxio tov Ppayumpdbeocunv tparnelikov daveiov yio m ypnon 2010

nrav 4,18 % (2009: 4,54%).

24  Aowés BpayvrpobOeouess Yroypewaoeis

2010 2009
[Ipoxaraforéc meratdv 848 2.798
Do6pot, TANY POPOV EIGOINUATOC, TTANPOTEOL 271 316
AcQOMOTIKEG EIGQOPES TATPOTEEG 587 657
Agdovrevpéva EEoda 572 323
AT0d0YEC TPOCOTIKOD TANPOTEES 332 -
IIp6Preyn bonus Tpocmmicon 369 292
Yroypemoelg npog etarpeiec Opihov Nestle 2.436 2.770
IIpoPreyn avoyyT®dV OPOLOYIKMV YPGEMV 900 900
Aowd 43 12
Xvvoro 6.358 8.068

25  Xpnuarooikovouikd uéca.
IMotoTkég Kivovvog

'ExfOcon otov moetwtind kivovvo

H Aoywotikn aflo TtV YpnHOTOOIKOVOUK®OV TEPIOVCIOKMV GTOLEIDMV OVIUTPOCHOTEVEL TN UEYIOTN
ékBeon og MoToOTIKO Kivouvo. H péyiot ékbeon o€ mot@Tikd Kivouvo KaTd TV NUEPOUN VIO, avapopdg

Aoywetikn oo

Nrav:
nueioon 2010
Epmopikéc Atoutnoelg 14 14.885
Aowég Amontioeg 15 6.720
Xpnuotikd draféoyia kot 16odVvap avTmv 16 3.322

2009

20.844
5.685
1.246

H péyiot éxbeon oe motoTiKd KivOuvo Y10l TI EUTOPIKES OTOUTNOELG KOTO TNV NUEPOUN VIO, TOV IGOAOYIGHOV OVE.

YEWYPOPIKY] TEPLOYT TTOV:
Aoyvotucn) aéia

Xnueioon 2010 2009

Eyyopla 14 13.360 18.665
Xwpeg Evponaikng Zovng 14 288 58
Aowég Evponaikég yopeg 14 1.192 354
Aowmég meploy£g 14 45 1.767
14.885 20.844
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle

Znuies arouciwons

H evmAikioon tov eumoptkdy amoitnoemy KoTd TNV NUEPOUNVIN TOL IGOAOYICHOD NTAV:

2010 2009
Tpéyovoeg ATorti|oelg
Anéimpobeoucs:
Méypt 30 nuépeg 5.078 11.084
31— 90 nuépeg 2.446 2.573
91 — 180 nuépeg 718 962
Avo tov 180 nuepav 9.772 8.877
Xvvoro 18.014 23.496
[IpoPAeym yio emo@areic TEAATEG (3.129) (2.652)
ZUVolo ATaTI|CE®V 14.885 20.844

Mo t1g anautioelg dvo tov 180 nuepdv ekTOC amd TNV GYETIKN TPOPAEYN OV £)EL TPOYUATOTONOEL
VIapyovV Kot gumpdypotes eacoariostg Dyouvg Evpd 3.882 (2009: 4.240).

To vrepPaiiov vorlomo omouthoewv aved tov 180 nuepmdv mpoépyetol omd LVITOAOITO UEYAA®Y
aAvcidov Xovrep Mdapket ot onoiot cuvnBiletal va eE0QAOVV TIC VITOYPEDGCELG TOVG GE EVPV YPOVIKO
opilovta aAAd dev VTLAPYEL IGTOPIKOTNTO OTOAELDYV.

Ot Aoyaplacpol 7wpOPAEYNS OMOUEI®ONG EUTOPIKAOV OTOUTHCEMY  YPNOUOTOIOVVTOL Yo TNV
Katoy®pnon {nuov amopeinong ektoc av 1 Etaipeio motevet 6TL 6gv avapéveTal avakTnon ToL ToGo0
mov oeegiletar.  To moocd mov Bewpodvior un avokTiowo dwypdapovior on’ evbelag oto
YPMLOTOOIKOVOLIKO TEPLOVGIOKO GTOLYELO.

Kivouvog pevetéotrag

Yvvetn dwayeipion Tov KvoOVoy PELGTOTNTAG CUVETAYETOL EMAPKT] TAUELNKE VTOAOUTA, SOLVOTOTITA
AvTAnong kepolaimv HEGH €VOG EMOPKOVG VYOUS OEGULEVUEVOV TICTOTIKOV OlEVKOADVGE®MV Kol
duvatdtnTa KAEIGIHOTOC avoIKT®Y 0écemv ayopdc. Ady® T SVVOIKAG QOONG TNG EMYEIPNUOTIKNAG
dpaotnpotnrag, mn Atloiknon otoyedel vo SltnpnoEl EANCTIKOTNTA OTNV AVTANOT KePoAainv
SOTNPAOVTOG ETOPKT TOUELOKAE SLOOECILLO KO OVOLYTEG TCTMGELS LE AAANAOYPEOVS AOYOPLUGHLOVC.

Ta  oxoéiovba  eivor ot ocopPatikég  AEEC  TOV  YPNUOTOOIKOVOMIK®DY  VIOYPEDGEWDY,
CUUTEPTIAOUPOVOLEVOV TV EKTIUNUEVOV TANPOUDY TOK®V KOl EEPMOVTOS TIS EMMTOCES CLUPOVIDV

CULYMPIGHOV:

31 Askepppiov 2010

XopPoatikéc
AoywoTikég Topslokég 6 piveg 1
adieg poég Aydtepo
Mn mopdywyeg (pNIATOOIKOVOIIKES
VTTOYPEDGELS
Eumopikéc Ynoypeooeig 4.076 4.076 4.076
Aoutég Bpayvmpofecues YToypedoels
Kot Oeehég 6.358 6.358 6.358
Bpayvrpdbeopa Adveio 96.476 96.476 96.476

37



NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

31 Aekenppiov 2009

YopfoaTtikég
AoyoTikég  topswokés 6 pves 1
adisg poéc  Mydétepo
Mn mapay®yes YPNIATOOIKOVOIIKES
VOYPEDGCELS
Eumopikéc Ynoypeooeig 7.299 7.299 7.299
Aouég Bpayvmrpodecieg Ymoypedoelg
Kot Oerég 8.068 8.068 8.068
Bpayvrpdbeopa Advela 79.527 79.527 79.527

Kivovuvog d1okdpaveng emtokiov

Kotd v nuepopunvia avagopdc, 1 Lopen TV EVIOK®V YPTLOTOOIKOVOUIK®OV pécwv ¢ Etoupeiag fitav:

AoyoTikég adieg

2010 2009
XPNUOTOOIKOVOIIKG NEGH KULOWVOUEVOD ETLTOKIOV
Bpayvrpdbeopa Advela 26.476 19.527
Aoyotikég ofieg
2010 2009
XpNRoTootkovopKa péca otadepov ETLTOKIOV
Bpayvrpdbeopa Advewn 70.000 60.000

Avdlven evarelncios ebloyng aliog yia ypyuarooikovouixd uéca ctalepod emitokion

H Etoupeio dev €xel ypnUOTOOIKOVOUIKA TEPLOVGLOKA GTOLXEIN KOl DIOYPEMCELS GTOOEPOD EMTOKIOV TTOL VAL
OmOTIH®VTAL otV gvAoyn oio péow amoterecpdtov kot n Etopeio dev éxel mapdyoya (cvpforoia
OVTOALOYNG EMLTOKI®V) TTOV Vo YopoKTnPilel O¢ UEGO aVTIGTAOONG AOYIGTIKOD VITOdEIYIOTOG OvTIoTAOIONC
gvloyng a&iag. Emopévag, pio petafoln tov emtokiov katd tnv nuepounvio avapopdg dev Ba ennpéale ta

OTOTEAEGLOLTAL.

Avdiven evaicOncios TaUELOKOY POV YL XPHUOATOOIKOVOUIKA HEGO KOUALVOUEVOD ETITOKIOD

H avénon tov EURIBOR «até pio mocootiaio povada Ba enépepe avénon tov nuudv HeTd amd popovg

™mg xpnong 2010 xatd € 264 (2009 avénon twv {nuav petd ard eopovg Katd € 115 yii.) .
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NESTLE EAAAX ITATQTA A.E.

YHMEIQXEIX EIIl TQN OIKONOMIKOQN KATAXTAYXEQN

THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle)

Evloyeg agieg

Evloyes alies évavri Loyietikov aéiwv

O1 edvhoyeg Ko o1 AoyioTikég aieg mov eppavilovial 6Tov 160 0YIoUd givar ot e&ng:

Amoutioelg

Xpnuotikd draféoiia kot 16odOvapo avTmv
Advero amd cuvdedepévn etarpeio
Epmopikot mpounBevtég kot Aowmd mAnpotéa

26 2vvallayés kou Yroloima pe Xovoeoeuéva Mépn

Evioyn
okia
31 Askepppiov 2010

21.605

3.322
96.476
10.434

Aoyiotikiy  Evhoyn

aiia riati}
31 Aexkepppiov 2009

26.529 26.529

1.246 1.246
79.527 79.527
15.367 15.367

Yuvdedepéva pépn g Etoupeiog, amotehovv ot Buyatpiég g, n Atoiknomn Kot To avAaTato oTEAEYM
mc. . H Erapeio ayopalet ayaBd kot vanpecieg amd cuvoedepéva PéEPT, eV emmAEOV TOAEL ayadd
KoL TOPEYEL VANPESIEC 6 0LTE. ZVVAO®C, Ol TIHEG TOANOTG ayaddV Kol VANPECIDOV TUPEYOVTAL GTN

Baon k6cTOoVE TAEOV EVOG TOGOGTOV KEPSOLG,.

Anatiosic 0mo:

NESTRADE

NESTLE SCHOLLER

HELADOS POSTRES

SUOMEN NESTLE OY

NESTLE GRAND FROID
DAVIGEL

NESTLE EAdg AE

NESTLE ITALIANA

SCHOLLER LEBENSMITTEL
CENTRES DE RECHERCHE
DIPLOM IS

HIEM IS A/S

NESTLE ROSSIYA

NESTLE ICE CREAM SRIBJIA
NESTLE ICE CREAM BULGARIA
NESTLE ICE CREAM A.D. SKOPJE
NESTLE ROMANIA

NESTLE FRANCE

NESTLE GLOBE CENTER EUROPE GMBH
NESTLE ROMANIA SRL

XOVOAO ATTULTCEMV U0 GUVOEOENEVES

2010 2009
1 -

50 -

9 -

1 -

74 50

3 -

53 24

1 -

1 -

5 5

1 -

1 -

45 45
1.171 1.234
86 97
20 350
58 30

- 1

- 7

- 7
1.580 1.850
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle)

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Yroypedosic os: 2010 2009
Nestec S.A. 2 6
Nestlé Deutschland AG 13 -
Nestlé Globe Center Europe GMBH 82 295
Helados Y Postres SA 7 -
Davigel 4 -
Nestlé Italiana S.p.a 4 -
Nestle Polska S.A. 3 -
Nestle Romania S.R.L 5 -
Nestle Ice Cream Romania S.R.L. - 8
Société De Produits Nestle SA 387 596
Centres de Recherche 4 1
Nestle Operational Services 12 7
Nestle EAAGg AE 798 800
Nestle Waters Direct EALGg AE 2 14
Nestle Finance International LTD 908 812
NTC Europe SA 204 220
Nestle Bulgaria AD - 19

1.322 2.778

Yroypedosis and Advera:

NTC EUROPE S.A. 26.476 19.527
NESTLE FINANCE INTERNATIONAL LTD 70.000 60.000

96.476 79.527
TOVOLO VTOYPEDGCEMY TPOS GVVOESIEREVEG 97.798 82.304

Ot cuvaALay£G e TOL cLVOEdEIEVA LEPT YIoL TNV ¥pNon Tov EAnée v 31 AexeuBpiov 2010 ko 2009
avaADOVTOL WG €ENG: TL ONLLOLVEL YPEDCELS;

XPEMGEIS TPOS GVVOEOEUEVES ETOLPELES:

1/1-31/12/ 2010 1/1 —31/12/ 2009

Nestlé Globe Center Europe GMBH - 19
Nestle EAAGg AE 166 114
Nestlé Italiana S.p.a 1 -
Helados Y Postres SA 442 158
Nestle Adriatic Food DOO 32 -
Nestlé Ice Cream Bulgaria SA 1009 1.148
Nestle Romania S.R.L 86 20
Centres de Recherche - 5
Nestrade 13 -
Suomen Nestle OY 1 -
Scholler Lebensmittel 1 -
Diplom IS 1 -
Hjem A/S 1 -
Nestle Grand Froid 581 675
Nestlé Scholler 50 -
Foods Specialities A/S - 86

Nestle Adriatic Food DOO 77 -



NESTLE EAAAX ITATQTA A.E.

YHMEIQXEIX EIIl TQN OIKONOMIKOQN KATAXTAYXEQN

THX 31 AEKEMBPIOY 2010

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

Nestle

Nestle Adriatic Skopje

Nestle Ice Cream CRNA Gora DOO Kotor
Nestle Ice Cream A.D. Skopje

Nestle Ice Cream Romania S.R.L.

Nestle Ice Cream srbija A.D. Beograd

Xpe®oeic 0md oVVOEOENEVES ETOIPEIES:

Epmopikéc vroypemoeic:

NESTLE E\\Gg A.E.

DAVIGEL

NESTLE ICE CREAM BULGARIA SA
NESTLE ADRIATIC FOODS
HELADOS Y POSTRES SA

NESTLE ROMANIA S.R.L.

NESTLE SCHOLLER

NESTLE ITALIANA SPA

NESTLE GRAND FROID

SOCIETE DE PRODUITS NESTLE SA

NESTLE GLOBE CENTER EUROPE GMBH

NESTLE POLSKA SA

NESTLE DEUTSCHLAND AG
NESTLE WATERS DIRECT EAAAX
YAATA AE.

NESTLE BULGARIA AD

NESTLE BUSINESS SERVICES SA
NESTEC SA

NESTLE UK LTD

NESTLE ICE CREAM HUNGARIA KFT
CENTRES DE RECHERCHE

NESTLE Cesko SRO

NESTLE OSTERREICH GMBH
NESTLE FRANCE SAS

NESTLE WATERS MANAGEMENT &
TECHN.

Xpenoeig Tokmv:

NTC EUROPE S.A.

NESTLE FINANCE INTERNATIONAL LTD

11

- 43
25 312
2.098 3.031
326 668
4.921 6.279

1/1 —31/12/2010

1/1 —31/12/ 2009

2.287 3.166
4 -

60 -
379 -
660 589

6 -

3 -
1.244 1.225
3 5
3.379 3.242
3.168 1.239
235 158
42 53

22 36

1 19

22 16
27 15

- 5

- 3

4 1

1 -

16 -

10 -

2 -

205 220
3.794 3.322
15.574 13.315
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NESTLE EAAAY ITAT'QTA A.E.
ZHMEIQZEIZ EIIl TON OIKONOMIKOQN KATAXTAXZEQN
THX 31 AEKEMBPIOY 2010

Nestle

(Ta mooa givai c¢ yi1liades Evpa, ektos av avapipetal d109opeTIKG)

27.
(%)

®

?)

(%)

28.

Aeoucvoers kot Evogyoueves Yrnoypewoeig
Eyyonoeis

H Etoupeia v 31 Aexepppiov 2010 giye 11 mapakdtom decpevoels:

o Eiye exdmoel eyyumnrikég emoTOAEG KAANG EKTELEST|G GUVOAKOD Dyoug € 47 (2009: € 47)
o 'Eyel mopordPel eyyuomrikég EMOTOAES Y10 TIG MIOTMOGELS TMV OVTITPOCAONT®V/ TEAATOV TN VWYOLG
€3.882 (2008: €4.240)

o Eiye mapdoyel €yyONoELS Y10 TN CUUUETOYN] TOV GE S1APOPOLS darymVicpovg Dyoug € 7 (2009: € 7)

Aeoucboels ano Asitovpyikd prodouata

Tnv 31 Aexepppiov 2009 n Etoupeia giye mowcileg cuppmvieg Aettovpyikng picOmong mov apopovv T
EVOIKINOT KTIPIOV Kol LETAPOPIKMOV LEGMV KOl AYOVV G d1apopeg nuepopnvies Emg to 2025.

Ta ehdyiota pehdoviikd mAnpwtéo pobopata evowkioong Pdcost un akvpOcI®Y cvufoAciov
Aerrovpykng picbwong v 31 AekepPpiov 2010 £yovv wg kdtwo:

2010 2008
Evtog evog étoug 2010/2011 1.515 1.582
2-5 ém 1.858 1.761
Metd amd 5 €t 198 179
Xvvoro 3.571 3.522

Kepalaraxés deoucioelg

Tnv 31 Aekepfpiov 2010, n Etarpeio dev giye decpuedoelg 1o KEQOAUOKES SOTAVES.

Akaotikéc vrobéicelc

Eniduceg vmoBéceig

A@opd vouikéc vmobéoelg Dywovg EYPQ 2.220 yimddwv mepimov. H Awoiknon kot o Nopukdg
Youfoviog g etaipeiog eKTIOVY OTL Ol EMPOPOVGEIS OV THAVA VO TPOKOYOLV amd OVTEG TIC
vrobécelg dgv Oa etvol oNUOVTIKES,

Merayevéatepa I'eyovota

21 ovvedpiaotn Tov Awoikntikod Xvpfoviiov g 4ng NoguBpiov 2010 amopasciotnike 1 cuyydvevon
™m¢ etanpeiog pe amoppoéenon and v Nestle EALdg A.E., 1 omola katéxel oe mocootd 100% Tig
LETOYEC TNG KOl eyKpifnke 1o Zyédo ZopPacng Zvyymdvevong , T0 omoio kataympninke oto Mntpmo
Avovopev Etapeiov otig 25.11.2010. H avakoiveoon g kataympnong dnpoctevtnke oto PEK A.E
- E.ILE. 13569/29.11.2010.

H ovyydvevon pe amoppdeneon Ba yivel cOupmvo pe tig datdéelg tmv apbpwv 69 en. kot 1ding 78 Tov
KN 2190/1920 6nmg woyvet ko tov N. 2166/1993, Iooroyiopd Metaoynuatiopot g 31" Aekepppion
2010.

H ovyymvevon avapévetat va oAokAnpwdel oto mpdto e&dunvo tov 2011.

B) Tov Oxtoppro Tov 2010 dpyice poporoykdg Ereyyog yo ta dwayeptotikd €t 2006-2008, oe 6Aa TO

QOPOLOYIKA avTiKeipeva. Méypt v nuepounvia g €ykpione tov Owovoukov Kataotdoewmv Tov
2010 o avotépm Eleyyog dev glxe olokAnpmbet.
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"Ex0gon EAéyyov Aveaptnrov OpkwTod Eleyk

ITpog tovg Metdyovg g
NESTLE EAAAX ITAI'QTA A.E.

"Ex0Ozon emi tov Owovopikov Kataotadsesov

EléyEaue Tic ouvnppéveg Owovopukés Kataotaoes g NESTLE EAAAZ TTAT'QTA A E.
(m «Etaupeion) mov anotehodvrar and v Katdotaon Xpnpoatootkovoutkng ©fong g

31 Aexepuppiov 2010 kar tig Kataotdosig Zovoiikov Ewsodnipatog Metafoiav 18iov
Kepalaiov ka1 Tapswkdv Podv yu ) xpron mov £Ane v nuepopnvia avt), kabog kout
TEPLANY] TOV CTHAVTIKOV AOYIGTIKMOV TOAITIKOV Kot AOWEG EMEENYNHATIKEG CT|LEUDCELS,.

Evfovn Awoiimong e tig Owkovopkéc Kataotaoeig

H Awixnon g Etapeiag et v evdivn yia ) oOvtan Kat v £0A0YN Tapovciasn autdv
v Owovopkdv Kataotdoewv copgova pe to Aedvi) [poétona X pnpatootkovoplkrg
Avapopdg ommg avtd £xovv viobemel and v Evporaikh Evoon. H gvfivn avt)
mephapPiver To oyedopd, EQapUOYT Kol S10THPToT CLOTIHATOS ECMTEPIKOD EAEYYOV GYETIKA
e ™ ovvraln Kot e0A0YT TAPOVGINGT] OIKOVOUIKMV KOTACTAGE®MY, Ol OTOIEC Eival
amaAdoypéves amd ovoubdels avakpifeie, mov ogeilovtar oe andtn 1| Adbog eTiéyovtag Kot
e@appoloviac KatdAAMAES AOYIGTIKEC TOAITIKES KOl DIEVEPYDVIAG AOYIGTIKES EKTIUT|GELS OL
omoigg eivatl EDAOYES Y1 TNV TEPIoGTAGT].

EvBovn Eleyk)

A pog evbovn givat 1) Ekgpaot) yvoung enl cvtodv Tov Owovopukdv Kataotaoewv, pe Baon
Tov £Aeyy0 poc. Atevepyfoape tov EAeyyo pag coppova pe ta Aebvi [pdtuma g
Eleyxtucic. Ta Ilpétona avtd amaitodv ) coppopmon) pog pe kavoveg kg deovroroyiog
KoL TO GYESICHO Kal SIEVEPYELL TOV EAEYYOV HOG PUE GKOTO TNV AIOKOULGT) E0A0YTG
S1CPAAIOTIC OTL OL OIKOVOUIKES KATAGTAGELS £ival amahAayEVES 0O OVGIHOELS avakpiPeiec.

O éleyyog meprapPaver n dievépyeln SSIKAGUDY YU T CUYKEVIPOOT] EAEYKTIKOV TEKUTPiV
OYETIKA LLE TO TOCA KA TIG TAT)POPOPIES OV TEPAAPAVOVTAL OTIG OIKOVOUIKES KATAGTAGEL,.
Or Swdkacieg emAsyovtal Katd TV KpioT) Tov EAEYKTH Kat TEpAapPavouy v exTipnon tov
Kivdhvov ovoubdovg avakpifeus Tmv oKovopKOV Kataotdoemy, Tov ogeiletal oe amdtm 1
AdBog. I'a mv extipmon tov kvdbvov avtov, o ereyktig AapPavel vIOYT TOV TO CHOTHA
ECWOTEPIKOD EAEYYOV, GYETIKA e T1] GOVTALT KL TV EDAOYT TAPOVGINGT] TV OLKOVOMIKDV
KOUTAGTAGE®V, [E OKOTO TO OYESCUO KATAAANAOV EAEYKTIKGOV S1ad1kacudy yio TV Tepiotac
KoL 0L Y1 TNV EKQPOCT] YVOUNG ETL TNG AMOTEAEC HATIKOTITOG TOV GDOTHIATOG EGMTEPIKOD
eréyyov mg Etaupeing. O édeyyog mepirapfaver eniong v a&oldynomn g kataAAnidmrag
TV AOYIGTIKOV TOAMTIKOV OV EQAPHOCTIKAV KAl TOV EDA0YOV TOV EKTIUGEOV TOV EYIVAV A0

™ Awiknon, kabbg kar afoAdynon TG GLVOAKT|G TAPOVGINCTIS TV OIKOVOUIKGOV
KOTAGTAGEWV.

KPMG Opxwroi Eheyxrig AE, EXinvua) Avavupn Etmpsia ke péhog tov
Bucrion aveZaprrav etmpaiiv-pekiv e KPMG ouvdebepivov pe my
KPMG International Cooperative 'KPMG International’), evog
EAPecixod vopixod apocdion.
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NI UANSS

[Twotedovpe 611 T EASYKTIKA TEKUTPLA OV £XOVUE CUYKEVIPOGEL EIval ETAPKT] Kol Katdiinio
Y T Bepedimon mg edeykrudg pag yvoung.

I'vopun

Katd m yvoun pag, o1 Owovopikég Kataotdoeig anekovilovy akpifodikaia v okovopix
kataotaon g Etapeiog xata v 31 AekepPpiov 2010 kat ) ypnuatookovopuiky g enidoon
KOUL TIG TRPEWKEG POEG TNG YUk T1 (PToT IOV EANEE TNV TUEPOUTVIO VT, COMPOVA e To
Awbviy Tpétoma X pnpatootkovopikig Avagopdg 6mmg autd xovy viofetndel axd v
Evponraixn ‘Evoon.

Ofuata Epeaong

Xwpic va dwetvrdvovpe em@OAALT MG TPOG T CUUTEPACHATA TOV EAEYYOV IAC, EPICTOVLE TNV
TPOCOYT| GG

a) Onwg avagépetar otn Enpeimon 2.5 g Exbeong Awyeipiong tov Atowkmtikon
Topovriov g Etapeiag, otig 4 NogpPpiov 2010 anogacioctnke 1 cuyxdvevon mg
Etapeiag pe anoppognon and m NESTLE EAAAZX A.E. 1) onoia katéyet 1o 100% tov
petoyxov ¢ Erapeing. H ovyydvevon pe aroppdenon Ba yivel coppova pe Tig drataleig
TV apbpav 69 kai 16img 78 Tov KN 2190/1920 6w wydet kar tov N. 2166/1993 pe
IooAoyiopé Metaoynpatiopod mg 31 Askepfpiov 2010.

B) X mponyoduevn kot TpoyevESTEPES XPTOEIS EIYOUE EKPPAGEL OTIG EKDEGEIS EAEYYOV oG
empOAadn avagopikd pe To kovdvir “Yrepadion” tyovg EYPQ 74 exatoppupiov mepirov
emedn vrpyav evdeifelg 6t 1) vepatio avtr dev ftav avakThiown. Lmy tpéyovoa
xpfiom, kat 6mwg avapépetar ot Enpeioon 10 eni tov Owovopkev Katastacsenv, éyve
avadpopikt] (g 1wpbwon Adboug) dwrypagt] g vrepatiog avthg emmpedloviag To
voLoo amoteAecudTov 15 véov g Img lavovapiov 2009 (31 AskeuBpiov 2008)
dedoptvov 6TL M anopsimon eixe emédber ovowoTikd TPo TG ¥prcemg 2009.

Y) I Inpeiowon 27 (8), 6mov avagépetar 611 Katd g Etaipeiog exkpepoby vopikéc
vrobéceig vyoug EYPQ 2.2 exatoppvpionv nepinov yu tig onoieg 1 Aloikmon kot o
Nopwkég EdpPoviog g Etaipeiog Sev pmopoldv va KTUficony 10 amoTEAEGHIA TMV
vrobEcemv autdv aldd motevovy 611 o1 emPapiveels oL TUXGY TPOKDWOLV o8 Bapog TG
Etaipeiog dev Oo eivar onpavrikés. Katd cvvénew, dev eipaocte oe Oéom va
agoroynoovpe My ékfacn ToV vopkdv autdv vIofEcEDY Kal TV ETIMTOGT] TOVE OTIG
Owovopkég Kataotaoeig mg Erapeiag.



Ava@opa emi GAloV VOPIKOV KUl KEVOVIGTIKOV Oepatov

EnainBeboape m copgovia kot Ty avriotoiyion tov nepiexopévon mg Exeong oo
Aok Tikod ZvpPoviiov pe tig cvvnppéveg Owovopkég Kataotdosis ota tiaiown tov
opoptvav amd ta apipa 37 kar 43 tov KN. 2190/1920.

Abnva, 30 Maprtiov 2011

KPMG Opkotoi Eieyktéc ALE.
AM ZOEA 114

o

Avactactog Navayidng, Opkotog Eleyktiig Aoyotig
AM XOEA 37581
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